Chapter 15 Section 1
Managing Your Money
·  Income:  Knowing What You Earn

· There are many different forms of Income
·  The pay that people receive for their work is known as ____________ ______________
· Different forms of Earned Income
· Fixed payment at regular intervals is called a ____________
· Advantage is that the employee is _______________ the pay
· Disadvantage is there is no ______ ____ for extra hours
· Being paid at a hourly is called a __________
· Advantage is that the employee is paid for ____ time worked
· Disadvantage is that the employee could lose ________ and ________ if work is slow
· Employee receives a percentage of the sales price of a good or service as payment for making the sale is called _________________
· Advantage is employees are ____________ for hard work
· Disadvantage is that income is not _________________
· Employee is given additional money for excellent work performance is called a ____________
· Advantage is that good work is ___________ with additional income
· There are no disadvantages
· Employee is paid for each unit of a product he or she makes is called ___________________
· Advantage is that _____________ workers make more money
· Disadvantage is that income can ______ with work speed and availability of work
· In the additional of earned income, employees often receive indirect payment for their work called ___________ _________
· Examples would include
· ______ vacations
· ______ leave
· __________ and ________ care
·  Other types of income would include
· Payments from the profits of companies in which they own stock called _____________
· ____________ from personal savings/checking accounts
· ________________ from family members who pass away
· Sale or rental of personal _____________
· ______________ _____________ is the amount money left over after taxes have been paid
· Making Financial Choices

· Choosing to use your money involves making _________ _______.  The choices people make about money are based on their ________ and __________.
· Some people _______ money for large purchases; car or house, some people give money to ___________
· Making a budget
· Budget is a plan that helps a person to ________ and ________ their money.
· Questions one should ask when making a budget
· What is the ______ ________  the budget will cover
· How much ____________ will be made
· What are the ___________
· Which expense should be paid _______
· Types of expenses
· _________ expenses are those paid regularly, usually every month
· Examples
· ________
· ________ payments
· _________ expenses are those that are change from month to month
· Examples
· _______
· _______ bill
· _____________
· After paying the expenses, one can figure out how much they can _________ per month
