Chapter 14.2 Role of an Entrepreneur
·  A person who starts a business is called an ____________________________

· The main reason why somebody would start a business is the hope of earning a _____________

· The entrepreneur begins with an _______ for a new product, a ______ way producing something, or a better way of ________________ providing a service.

· The entrepreneur then raises _______________ for capital goods to start a business.

· Major ___________ is involved when starting a new business

· If the business fails, the entrepreneur would ___________ all the money invested in it

· Using the Factors of Production

· The entrepreneur has to organize ______________, _____________ and _____________

· Sometimes the entrepreneur is able provide the factors of production themselves, but most of the time they have to obtain them from other sources.
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Entrepreneur Assignment
Instructions:  You are an entrepreneur and you have come up with this awesome idea for a new product.  Your job is to establish a business plan in order for this awesome idea come to life. 

Things you need to do:

1. Complete the business plan form below

2. Create an advertisement for this new product (It could be a poster, ad in the paper, etc…)
Business Plan Form:
1. What product or service will you provide? _______________________________

_____________________________________________________________________

2. Why are you thinking of starting this company? _________________________

___________________________________________________________________

3. Who are your potential customers? (Age, sex, etc...) ______________________

___________________________________________________________________

4. Where would you locate your company (try to be more specific than just a city) _________________________________________________________________

____________________________________________________________________

5. How many workers/managers would you employ? _________________________

_____________________________________________________________________

6. What kind of capital is needed for your company? _________________________

_____________________________________________________________________
7. How much will you charge for your product/service? _______________________

_____________________________________________________________________

8. Write a general description of your proposed company and how it would work

________________________________________________________________

________________________________________________________________

________________________________________________________________

________________________________________________________________

________________________________________________________________

________________________________________________________________

________________________________________________________________

9. What are some expected difficulties that may occur as you get your company started?

________________________________________________________________

________________________________________________________________

________________________________________________________________

________________________________________________________________

________________________________________________________________

________________________________________________________________

________________________________________________________________
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