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Journalising Process





Business Transactions





Accounting Cycle





Journals





Ledgers





Trial Balances





Trading Account





Profit and Loss Account





Balance Sheet





Cash Flow Statement





Interpretation or Financial State





Posting Process





Trial and Error Process





Vertical Format





Horizontal format


"T"





List of balances extracted from Journal �or Ledger





Gross Profit or Loss


Sales /Revenue/turnover


Cost of Sales / Closing Stock





Performance Evaluation Process





Net profit or Loss


- Revenues�- Expenditures





To indicate financial position of company


UK terms 	- Assets�	- Liabilities�	- Capital





To determine actual cash movements





Decision Making Process





Investment Process








