Production Possibilities 


Resources and scarcity, making choices, rising theory and facing reality; what do all of these have to do with economics? We make constant decisions that affect our daily lives. During 1967, the U.S. made a life altering decision: they purchased Alaska from Russia. People thought it was a waste of money to purchase this land, but it had a lot of oil, and that was what interested the economists. 


The purchase of the land caused some commotion in the economy, during 1978; two million dollars had to be spent on striving to cure the ill, for those 20% of textile workers who were suffering from brown lung disease. The workers were getting this disease from inhaling cotton, dust and particles from the textile manufacturing company was spending millions to protect worker health regulations put on the company would cost them over 2 billion dollars to replace equipment with new stuff. Including 1.49 per worker for dust masks. 

When the union made the attempt to fight, the economist refused to compromise and had said that it would be a waste of money to protect any of the workers. 


During 1980 the Supreme Court had to analyze decide a few of the economy’s resources. It had to choose from saving lives or saving jobs, the wilderness or minerals, guns or butter, and jobs or safety choices. 

Write your congressman and tell him you care, said by Douglas W. Scott. This man was part of the Sierra club. Scott said the people would be extremely upset if they destroy everything of nature on the planet. Alaska was the last wilderness in America, and they had to choose between animals/plants or minerals. To Morris Udall (U.S.-congressman of Arizona) the nature surrounding was more like a spiritual feeling. It was nice to be with nature and not around anything artificially mankind. 
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The Minerals that were beneath Alaska were minerals, chromium, and oil manganese. The congressman of Alaska, Don Young had said that the reason why he sold the land was for the importance of the future. There were many losses of jobs during this course of action.  


We can’t have everything we want, our desires and dreams for material goods are unlimited. Our resources for fulfilling desires are not. They are limited and it’s also a good example of scarcity. The notion of limits in economics tells us, if we want all wildernesses, there can’t be minerals and if you want minerals then you have to hold back from having wilderness. An example of production possibilities curve is more minerals and fewer wildernesses. Limits will always exist in economics and our daily lives. Said by Richard Gill.


Economics is concerned with limits, scarcity and with costly decisions. Society should make the choices for the country. There are fundamental limits on our range of choice. We decide what we want for our selves, and the rest just follows. Taking part does really make a difference. Said by David Shumacir. 

