Fiscal Policy 

The lessons of depression and war convinced economist. In 1944 Franklin Roosevelt declares that every American has a right to a job. Can the government guarantee that we’ll have great depression? 1952 prepared to take office as the first republican president since Herbert Hoover. How will he handle his first economic crisis? The torch has been to a new generation of Americans. 1961. John Kennedy has promised to get the country moving again how will he keep his promise? 

Three policies, but one common resolve—the government must never allow another great depression. The 20 years after World War II brought self-confidence to American political economics. The lessons of depression and war convinced economists and politicians alike that the government could promote prosperity manipulating taxes and spending. These continuing adjustments are called fiscal policy. For the two decades after World War II, each new administration asked itself fiscal policy could be used to control the economy.
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It began in 1944 when Americans had vivid memories of the great depression. They remembered a ¼ of the work force without jobs, factories closed, and families hungry. And they remembered an inspirational leader who showed them that the government cared. 

It was the war; 66 million more had jobs supporting the mightiest war machine ever known. Amidst this world conflict, senator Truman said, “War is hell; working with Truman was senate staff aide Bertram gross. The big upturn during World War II based in government spending for more production so when those contracts withdrawn, we said things could topple pieces. 

Everyone at the same time felt that way. It could have toppled people feared a return of hard times. The man who did the promise out of the depression made bold promises. A second bill of rights of security and prosperity can be established for all regardless pf station or race pr creeds.

In 1946 it marked the commitment to using its considerable power to ensure that prosperity continued.

The rationale was very much influenced by the ideas of john Maynard Keynes thought the work was published in 1936.

