The Crash
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The 1920’s was the big jazz age. This was the time where there were flappers, the loose and the fun and fast life. The new technology was the radio at that time and it was known as a luxury, just like having a telephone and electrical lights. This was the moment where investors were very anxious to buy stocks.
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October 29, 1929, set the date for the beginning of a tragic moment in history. It was called black Thursday, and some today call it the crash. For all of those who were present for this date of much financial never thought that it was coming. 


The economy was very successful before October’s tragedy. Day by day the economy and the economy stock market progressed in every financial way. New York City was the hot spot for the stock exchange. Everyone wanted to have a part of it and they were making a lot of money in a short time period. Some were even making $1000/month (back then that was a lot of money). 

There were liberty bonds being presented to the economy world, this made a collection in financial education. People bought a lot of the liberty bonds to support the nation’s war efforts. The communities began to buy securities instead of putting their money in the bank to save in a safe place. Commercial banks then began securities for those who used the bank. 


The beginning of 1924, the market constructed a new project for the stock market. This lead to rail roads dominating in the American economy in the 1920’s, the rail road firms were some of the largest companies in the country, stockers betted on the firm a lot more than others, making it the most successful firm. 
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Then came the cars made by Henry Ford. He produced the first machine operated vehicle in the 1900’s. In 20 years of his company he sold 20 million cars. He also built a factory where one car was built and complete every 10 seconds. This is where competition came into the picture; there were many competitors, for example: Buick, Cadillac, Chrysler, Franklin, Packard, and Peerless. The automobile began to resume into everyone’s daily life style. 

