International trade 

An independent U.S. Government agency concerned with imports, import duties, and the effect of imports on U.S. industry. The Commission has six commissioners who review and make recommendations concerning countervailing duty and antidumping petitions submitted by U.S. industries seeking relief from imports that benefit unfair trade practices. Known as the U.S. Tariff Commission before its mandate was broadened by the Trade Act of 1974. 

International trade is the exchange of goods and services across international boundaries. In most countries, it represents a significant share of GDP. While international trade has been present throughout much of history (see Silk Road, Amber Road), its economic, social, and political importance have been on the rise in recent centuries. Industrialization, advanced transportation globalization, multinational corporations, and outsourcing are all having a major impact. Increasing international trade is the usually primary meaning of "globalization".
Why trade with any country? It is simply because all countries stand to benefit by trade. The principle behind this is the great law of comparative advantage. Suppose China could produce oil rigs but that it would have to decrease textile production to do so. To produce 1 oil rig, it would have to transfer labor and capital from textile production and lose, say, 2000 textile units. The rig’s cost, produced domestically, is thus the 2000 textile units China must do without. The United States can produce oil rigs much more efficiently. To produce 1 more oil rig, we have to give up not 2000, but only 500 textile units. The fact that we must give up fewer textile units to produce that oil rig means the United States has a comparative advantage in oil rig production. Now let’s show how trade can benefit both China and the United States. 

Nobody worried too much about the first Japanese cars reaching the United States. It was the gas-guzzler’s heyday. As the nation’s largest consumer of steel, glass, and rubber, the auto industry drove the economy. The American auto industry had always kept its foot on the accelerator. Detroit sold the big car, and American drivers bought it. High gas mileage meant little to people used to 30-cent gas. 1973 changed that. 

War in the Middle East and an oil embargo were followed by short supplies, gas lines, and skyrocketing prices. Higher gas prices made Datsuns and Toyotas look better. To some, importing Japanese cars meant exporting American jobs. So why not cut imports to save jobs? For drivers, cars are transportation, but in Detroit, cars are jobs. For auto workers, more imports would mean more layoffs and a search for new work away from the assembly line. 

Auto workers union President Douglas Fraser took the workers’ case to Washington. His members and their employers needed protection from their Japanese competitors. Protecting the auto industry made little sense to believers in free trade, like economist Robert Crandall of the Brookings Institution. But on Capitol Hill, worried workers swung more weight than eminent economists. Free traders fought back. In the middle was the nation’s chief trade official William Brock. Later, Japanese auto imports dropped almost 8% in a year. Thousands of autoworkers were back on the job. 

If your livelihood depends on the auto industry, if you were buying cars, it might be a different story. In the wake of the restraints, a new sticker appeared on Japanese cars, the ADM, additional dealer markup.
