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Ten Ways Out of the Credit Crisis   





                                                                                                                    


                                                                                                                             


The Editor of the Pommie Independent Newspaper, on 16th April 2008, has demanded an ‘urgent summit of banks’ presumably to find remedy to what it describes as the pommie credit crisis, though we suppose it affects honkiland in general, and to avoid hardship caused by the pre-existing policies and the remedies.  Our Federation has responded by convening in Lila and Gloria’s Café Boris Yeltsin, known as Greasy Lil’s, on the Isle de Fouchette, a conference of the world’s leading bankers.    We have examined the Editor’s nine further demands..                                                  


                                                                                                                                                                          


                                                                                                                                                                            


We are afraid that our unanimous conclusion is the exact opposite to the Editor’s proposals.  What honkiland requires is deflation on a grand scale.  We have to remind the honkies that they identify ‘the economy’ with their fat cats.   There can be no wolves without sheep to feed on.  Evolution and survival does not depend on the fittest but on the adaptability of the losers, who in honkie propaganda are routinely written out of history.                                                                                                                                                    


                                                                                                                                                                           


                                                                                                                                                                               


At the same time, a rival conference took place in the adjacent Hilly Billy Caff, known as the Thieves’ Kitchen, attached to the Sauna.  The criminal elements appear to have agreed with the Editor.  We will report their views but nevertheless these are the attitudes of the street mugger, the thieves forcing governments and bankers to be their instrument whereby the unprincipled and irresponsible steal even more from the prudent and responsible.                                                                                                                      


                                                                                                                                                                               


                                                                                                                                                                             


Neither crisis nor hardship can be avoided by escalation of the policies that caused the ‘crisis’.  The Greenspamite Policies have failed repeatedly.   Notable landmarks are what have come to be known in honkie circles as the South Sea Bubble, the Great Depression, the Fall of the Weimar Republic and World War ll – all caused by Greenspam.  Also, the need for honkie John Major to keep down interest rates to win an election led to their ERM Crisis.  The same policies caused the economic collapse in Japan which induced the J RtR Rk organisation to gamble its existence on provision of  a theme park for the entertainment of  redundant Japanese businessmen.  Hot upon that Greenspam introduced the polices to the Etats Unies.  Hence the present ‘crisis’.                                                                                                               


                                                                                                                                                                                 


                                                                                                                                                                              


The conference was attended by representatives of the Federal Dong Bank (Finance Minister, Ms. Gloria Goldenlay), the Bank of Belsize (the Princess Goldenlay), the Dickie Bank (Mr. Clever Dick), the Banco Belsize Cayman International (Mr. Osama bin Ladin), the Gnome Bank of Zurich (Milor Gnome), the International Investment Bank of the Seychelle Islands (Milor Halifax) and the Bullion Bank of Mona (Mr. Ebenezer Scroodge), The Bank of Pommiland (Mr. Isaac Newton) as well as reps of  other leading banks and of the International Joan of Arc Office (Ms. Lila po Lune, Ms. Fanny po Lune and Ms. Fatima Patel).                                                                                


                                                                                                                                                                         


                                                                                                                                                                                 


The rival gathering  included representatives of the Intspectre Organisation, which regulates the globilised honkie economy (Mr. Nikodemos Nikodemopoulos), the IMF (Mr. Kyoto Hashimoto), the EU (King Attilla of  Italy), Our Own Federal Government (President Benito Mussolini), the International Nu Laeba Terrorists (the Duchess of  Finchley), the Nu Laeba Economic Thinktank (Professor Milton Keynes), the Honkie Press (Ms. Arsula Undress, Foreign Correspondent of the Daily Sport of Manchester), the Etats Unies (Mr. Gerontius Greenspam) and the International Criminal Community (M. Jacques Kuyper).                                                                                                                      


                                                                                                                                                                                


In so far as it might appear that the Thieves Kitchen Brigade were endorsed by own Federal Government it must be emphasised that this was only in so far as such policies applied to Honkiland.   Our Federation has no intention of subsidising honkie irresponsiblity but we are not imperialists and consider the honkies free to justify and embark upon the lemming leap as they choose.





We will begin with the bizarre demand number three – slash stamp duty for first-time buyers – bizarre since the stamp duty is a consequence of the Nu Laeba Policy rather than the policy itself.  It is a reflection on the greed of government, always wanting more and more to dish out to the fat cats in the form of excessive prices paid for CCTV cameras, holes in the road, eco-this- and- that and other useless enterprises.        


                                                                                                                                                                                   


                                                                                                                                                                                 


First Time Homebuyers is a favourite slogan of the honkie press.   But what does the Honkie Press care about First Time Home Buyers?   For a first time buyer, surely, the cheaper the better.    Even for existing owners, the price increases just spell greater expense.  Honkiland is now full houses from which they residents have been turfed out sporting placards announcing ‘For Sale, with planning permission for conversion to flats, extension and carparking’ and fields sporting placards ‘For Sale: Planning Permission for Ecocities’.  What has this to do with the sympathy for first time home buyers?





Nu Laeba in l974 was previously hit by a similar Greenspamite Crisis which resulted in builders and estate agents being threatened with bankruptcy.     The remedy was for local governments, including tiny parish councils, to buy up the builders’ entire portfolio of empty houses,  millions of them, on the cheap.  These were then temporally classed as ‘empty council houses’ while the governments illegally became the country's biggest land speculators.   The repeal of the l954 Housing Act was used as a pretext for destroying the market in cheap inner city housing by compulsory purchase, demolition and so-called improvement and the creation of local Housing Association monopolies.  The price of a house was to be forced up in twenty seven years of continuous Nu Laeba Rule from £1800 to £300,000.  This has been actively encouraged by government not merely by promoting mortgages but by hundreds of billions of pounds handed over to their Housing Corporation with the openly expressed aim of increasing house prices.  The lawyers who masquerade as politicians   allowed themselves to be persuaded that increase of house prices signifies economic recovery or prosperity –which is akin to supposing that a fever can be cured by lowering the temperature!  There is a belief that even genuine industrial production causes a degree of price inflation, but it is absurd to suppose that artificially created inflation creates prosperity.            


                                                                                                                                                                           


                                                                                                                                                                           


Punters in l995, had there been a free market, would have been able to buy an inner city house for £12,000.. which perhaps they might have raised.  Instead they found that these houses were being bought up by Housing Associations at £40,000 apiece with ‘buy to let mortgages’ and government subsidies.  The punters were then forced to live in tiny flatlets, all full of useless and expensive fraudulent ‘improvements’, with rents of £120 a week, equivalent to 120,000 capital, and metered this and that to enable freebooters to swindle on the charges.                                                                                                                                             


                                                                                                                                                                              


If there is a free market price of £40,000 and the artificially created price is £120,000, then all the mortgage confers is £80,000 extra in price.  It means that whereas perhaps the punter could have bought the premises, now two thirds is owned by the lender and the punter pays a rent.  All the for- sale-with- planning- permission adverts come upon folk en masse being turned out of their homes or finding themselves unable to buy.. and the usurers are also encouraging people to remortgage their homes, or to sell them in advance to pass to the usurers on their death or to sell their pensions.  There is a great trade in bonds backed by cheaply obtained re-mortgages and sold-off pensions and life assurances.                                                                                            


                                                                                                                                                                              


                                                                                                                                                                           


The heinous atrocity of the buy-to-let mortgage has previously on two occasions rebounded on the carpetbaggers.   These carpetbaggers and Housing Associations are in pommiland covering every inch of ground with building and concrete – and they have gotten to the stage when no sooner have they erected a house they pull it down to build another!   The pommies are now whining that all their concrete is causing water shortages and floods.  It also results in a loss of vegetation amounting to the emission of the carbon dioxide of one power station per house!  The pommie propaganda media have been encouraging ‘investment’, ‘conversion’ and the rest, advertising, continuously, ‘convert your garden into a terrain of concrete and the value goes up by £3000’. 


                                                                                                                                                                                


                                                                                                                                                                               


The result of the buy-to-let mortgages is that punter not only has to pay for the premises, but has to pay for the carpetbagger, for the next carpetbagger he sells onto, for the unnecessary alterations and for a host of  planning permission negotiators and bribers and other parasites.  This is akin to Greenspamism’s other major atrocity, the Private Equity Purchase of  Companies… Money being borrowed above the otherwise fair price with the cost inevitably then eventually being passed onto the punters.    It also removes industry from any manner of public or national control.                                           


                                                                                                                                                                              


                                                                                                                                                                          


The sympathy for the first time buyer is just part of the pommies’ world of  brainwashing and lies.  Great amounts of money are spent in setting up numerous organisations just to spread lies – the carbon dioxide, the global warming, the eco- this and that, the sob stories invented to get the taxpayer to dish out massive sums for useless drugs, the supposed stability in prices., the supposed threat to health of eating food…the constant pretence that inflation in one context or another is increase in value or wealth. .. all the endless succession of lies. The pommies cost of living index – which gives a higher figure than their ‘inflation’ – is boosted by expensive luxuries priced at a hundred times actual value.  The price of these luxuries can readily go down as the essentials – housing and food – go up and up.   Eco- and Carbon Dioxide have become an excuse for the opposite – justifications for waste, excessive energy consumption and emission, substandard erections and compulsory rubbish.                                                   


                                                                                                                                                                              


                                                                                                                                                                                   


Then let us pass onto demand number four – Force the Bank of  Pommiland to lend more to banks – in other words, to print more money.   What sort of hypocrisy is this?.   We shall further mention the Press Reaction to Northern Rock going to the bank of pommiland, as was its entitlement, to avoid paying excess interest to the usurers to pay for the mortgages which the profligate and foolish were consuming.  Although it was not to be charge to taxpayers, every sentence in the press included the word ‘taxpayer’ and this provided an excuse for the government confiscating the company at the expense of the pensioners and shareholders.  Who else are the taxpayers?  Irresponsible profligate mollycoddled debtors are not taxpayers!   Now the crooks want the bank to print an unlimited number of pfunt notes to pay supposedly for their intendedly escalating debts.   What is the use of this worthless money?   Who is really going to pay?                                                                                                                                                                        


                                                                                                                                                                            


 ‘Order the Banks to Reveal their Losses’ is demand number nine!  I don’t know how the editor expects the banks to get away with lending him all this imaginary money if they reveal their losses.   But, as a matter of fact, the banks have been revealing their losses – but he didn’t bother to read their Annual Reports or Ms. Gloria Goldenlay’s reviews of their reports.  Now however, on account of  Nu Laeba reforms, bank annual reports are unobtainable.  Ms. Goldenlay this year has received from pommiland not a single one.. just their silly propaganda ‘annual reviews’.  Quite apart from public companies no longer issuing annual reports, more and more companies are put under the control of foreign-based private equity concerns and there is no way at all of checking up what they are up to.





There was nothing unexpected that supposedly happened to Northern Rock.  Ms. Gloria Goldenlay had been warning them that they were overambitious, over-keen to strive for market share, too much motivated by the terms of the directors’ incentive schemes introduced by Nu Laeba in the early l980s.  The pommie press was encouraging them to strive for market share.  There was not one word of criticism of the widespread policy of lending money to folk who were never going to pay it back or of just covering up unpaid debts by lending more money and recording the interest paid, supposedly, with the more borrowed money as profit.  Nevertheless we have no reason to suppose that Northern Rock without government intervention was in a very sorry state.   They were just hoping for lower interest rates from the Bank of  England than from their usurers.  Ms. Goldenlay repeatedly asked for publication of the Northern Rock Accounts.  Did the Pommie Press ask for them?  Northern Rock was confiscated without these accounts being published.  What we wanted was the accounts prior to the government intervention, not  after write-downs and loss of value of shares bought contrary to the advice of Ms. Goldenlay and other consequences of the intervention.  Now supposedly accounts have been published.   Ms. Goldenlay still has not seen them.  However the numbers which have been bandied around in the Sauna strongly suggest that their loss is made up only of  readjustment of  provisions for potential bad debts and other revaluations which are in fact realistically retrospective and that the company has made a healthy profit!                                                                         


                                                                                                                                                                                    


In passing we can mention also demand number seven, guaranteed mortgage backed bonds.   Our bankers seriously doubt that the Editor knows to what he is referring.   It was these bonds which the honkie press have been blaming for the alleged troubles of  Northern Rock and the ‘crisis’ in general.   Mr. Isaac Newton reports that in the South Sea Bubble Era compound bonds were traded at a higher price than the total price or value of the constituent bonds.  People have been buying these bonds because they are obsessed with the ‘property market’ supposing that they too were subject to the imaginary increases in value and price.   The bankers are afraid not!  The value and price at the most remains static while the inflation proceeds.  That is why they have been issued.. and of course it costs money to issue them, with lots  of goodies to the fat cats and so their value in terms of numbers of pfunt is considerably less than that of the underlying mortgages.  We were astonished that after the collapse of these bonds was revealed that honkie pension funds had started not merely investing into the collapsing property market but into these bonds.. having behind the punters’ backs changed the rules of their funds.. as they always do.. to follow a worthless trendyism.  Who or  what is actually to be guaranteed  by the editors’ mortgage-backed bonds?  Is he saying that those who have been foolish enough to buy them are to be indemnified by the ‘taxpayer’ for their stupidity?                                                                                                                                           


                                                                                                                                                                         


                                                                                                                                                                              


Then there are three demands of Greenspamite madness – number two, cut interest rates again and again, number seven, relax rules on lending, number ten, Spend! Spend! Spend!  This is too stupid, surely, even to be worthy of comment.  The final demand even suggests that the editor is acting under duress from some powerful spendthrift and that demand ten is irony or mockery!  If the Independent is in financial difficulty or its advertisers are in financial difficulty, that is unfortunate.  But they will be rescued in any case by the devaluation of their debts which already exists or is inevitable.  We have our sympathies with the Independent, though we wish it would reduce the propaganda/news ratio.  Other newspapers have reported this problem of reduction in advertising revenue.  It is best to admit openly what has been the consequence of the misguided Greenspamite policies which merely defer and aggravate any problem that has previously existed.  It is admittedly going to be very difficult and there is a need for a mass cutting of cloth and a different lifestyle…  





Cutting interest rates we have mentioned before.   A reduction in base rate is merely an excuse for the government paying lower interest to those who lend it money or those from whom it has borrowed.  Otherwise it is no more than an electioneering gimmick.   Free Market forces formerly determined the interest rate whereas now it is the political ambitions of  Nu Laeba and the decisions are made by political nominees who succumb to the irresponsible pressures of the muggers.  Despite all, the punters will have to pay free market rates rather than the silly Greenspamite rates.  Nevertheless lowering of the central bank rate is certain to lead to loss of value of money.  That is why costs have suddenly been admitted to be going up.  Although Greenspamism is foolish even in the Etats Unies, they have an argument.  On the other hand, even the Etats Unies Greenspamites have warned the pommies that the policy is not suited to pommiland.  The Etats Unies are potentially self-sufficient.   The Royaumes Unies on the other hand buys everything from abroad and pays in Euros – and to remedy its distress is selling what remains of its industrial corporations to the foreigners!                                                                                                                            





The rationale of the low interests rates, relaxation of lending rules and spend! Spend! Spend! Figures in the later to be summarised report of the recidivists in the Thieves Kitchen and its rationale will there be explained.   However, the honkie press does appear to be inconsistent.  They have been blaming the crisis on the sub-prime lending – on the ease in which money has been lent to folk with no prospect of repaying – or, at any  rate, not so in the absence of devastating inflation.                                                                                 


                                                                                                                                                                               


On the side of the remedying hardship the Editor makes demand number eight – rescuing people facing repossession.   To some extent it is just a matter of who suffers the hardship.  If the currency  is not devalued the debtors at least in theory remain in debt, or, if the editor gets his way, the debts will be worse.  If there is a massive inflation the debts are no longer significant but the pensioners and those without credit cards have to pay for the debtors.   You can hardly expect a conference of bankers to be delighted at being denied ‘repossession’, at least as vacuous threat.   It is their security and they have boasted to the effect in their Annual Reports.   The policy of repossession as remedy for wholesale inability to pay debts, however, is unrealistic.  To a degree residents have been asked to pay a rent rather than repayments on a mortgage, though this does not reduce their theoretical financial liability.   To a very small scale there have been presumably soft targets not protected by the Independent who have been totally ‘repossessed’.  But whether it is with sitting tenants or without the ‘repossessed’ properties, to avoid a fall in property prices, have been sold on a black market reserved for the pundits and fat cats…though bonds are issued whereby you might be able to buy such properties indirectly.   It is at times necessary to accept that a mistake has been made.  As with the Nu Laeba policy, since the days of  Ted Heath, of mass importation of illegal immigrants.  The illegal immigrants live in the UK and the debtors live in their houses.   That has to be accepted.  But it does not follow that there should be more of the same!   Not that there is much sign of anyone living in all these houses and fields for sale with planning permission!                                                                                                     


                                                                                                                                                                               


                                                                                                                                                                                      


There is one demand left – number five – co-ordinate global fight-back.  Well, you have consulted the global authorities in the form of our conference at Greasy Lil’s and their sympathy with the honkies is not suffused with a disproportionate selective sympathy for the pommies.  Ms. Goldenlay and Ms. po  Lune have regularly warned the honkies of the danger of a ‘global’ policy.  It contradicts the theory of evolution.  Greenspamism has not been the privilege of a few ill-governed nations.  Everything now is always repeated in honkiland on what is to them a world-wide scale.. everything excluding our Federation.   If a mistake is made then eventually it is more catastrophic and irremediable than if it were just the problem of one nation.  The unrealistic imperialist policies have always been both locally and on a worl- wide scale, the winners taking from the losers and the losers being written out of history.  The honkies have been in the habit of forcing themselves on countries that are not sympathetic with their manoeuvres, bribing candidates and interfering in elections.   The natives of those countries are being driven out or murdered so that their lands can be ‘developed’ in the honkie sense.  You can carry on destroying people for so long to keep up your undeserved alleged prosperity but sooner or later only you are left and then you go too!                               


                                                                                                                                                                        


                                                                                                                                                                         


The recidivists gathered in the Thieves’ Kitchen are diametrically opposed to the consensus ast Greasy Lil’s.   Their allegations include:-                                                                                                                 


                                                                                                                                                                    


(i) The archaic notion of the stability of currency or medium of exchange dates back to before President Gorgo paid our Federation to dispose of  his Gold Waste and is now espoused only by misguided reactionaries amongst whom bankers are apt to be included.  The bankers suppose that because they deal with money that money must have some value – that there can be no security in meaningless and worthless figures.   The bankers will have to learn to move with the times.                                                                       


                                                                                                                                                                            


                                                                                                                                                                              


‘We’ no longer regard stability of currency as desirable nor inflation as an evil – though we have to brainwash the punters into not knowing that it exists – which is proving increasingly difficult.  We are investing a great deal in more modern forms of persuasion and diversionary tactics.  ‘We’ decide who is worth giving a job and preserving.  Their wages and debt will be increased in line with their requirements.  They are given and are required to spend, spend, spend.  So long as we regard them as useful what is needed will always be forthcoming.  When they are no longer needed or make a nuisance of themselves, then we will take away to pay for the spenders.                                                                                                  





(ii) The economic system and prosperity is primary.   The system depends on consumption.  The means of production cannot be kept open if the production is not absorbed.  Consumer spending is a measure of prosperity and must be escalated.                                                                                                                          


                                                                                                                                                                             


(iii) The positive money that exists inevitably is equivalent in value to current production.  The wage earner who spends earns only the value of what he produces, or a bit less.    Therefore investment and growth can only take place with extra money in the form of debt, or extra banknotes printed by the bank of pommiland.  In the absence of inflation we have deflation, absence of debt and, therefore, no investment and therefore the depreciation of existing wealth is not countered by compensatory investment and creativity.                                                     


                                                                                                                                                                               


                                                                                                                                                                                


The honkilanders have for at least sixty years been operating a pogrom whereby only pseudo-scientists who propagandise this version of the theory of evolution are allowed to survive.  The real scientists are losers who for the sake of neodarwinism must be eliminated.  The Incas however have been victimised by pirates, by bullies who imagine that because they possess guns and no morality or sense that they are the zenith of creation.  We do not espouse this theory of the privileged or master-race.  Evolution depends on the adaptability of the losers.   The specialised and adapted, the contemporary winners, are inevitably on the way out and have nothing further to contribute.  The honkies depend on our illegal immigrants to keep their so-called economy going.   When we arrive we are denied the rights of the privileged honkie wastrels.  We have to survive on what we have, not on what we can scrounge or borrow.  In the past illegal immigrants, because they were poorer, had to buy their own houses, had to set up with their own resources their own means of earning a living, had to live frugally and improve their lot gradually.  This is now denied us.  There is a gap between the privileged born debtor and ourselves which is impossible to bridge.  There is permitted in honkiland no sub-economy for the poor.. only for the rich in the worthless and waste.                       


                                                                                                                                                                         


                                                                                                                                                                       


The economic theory that inflation and debt is essential is forever repeated in honkie textbooks but is rubbish.   ‘Deflation’ means that prices go down.  That means that your money can buy what you need and there is then some left over.  That can be used for ‘investment’.   The punters don’t exist to keep the economy going but the economy exists to keep the punters going.  It does not make anyone richer to destroy what would last and replace it with rubbish or with luxuries that are not needed.  An example of  the honkie economy is given by these pens which Clever Dick has been flogging.  There is a magnificent opaque barrel.   They look wonderful and they cost five times as much as the former pens.  But within the barrel not only is the tube containing the ink thinner but extra plastic and a spring is added to enable a tube to be inserted which is only half as long.   The plastic is then tipped two seconds after commencement of use by the illiterate honkies onto the ecological rubbish tip.  If deflation means unemployment, the average wealth is nevertheless higher because of the absence of waste and obsolescence, and those with will have to share with those without.                                                                                         


                                                                                                                                                                             


The Nu Laeba governments throughout the honkie world force their corporations to borrow money and to invest.   This investment consists of  painting walls, digging holes in the road to replace earthenware pipes with plastic, of covering the land with concrete..with all manner of toys for simple-minded children..in the sense of  honkie children.   Our children are grown up when they are born.  The investment produce nothing.  The honkie thinks he is five time richer if  he gets through five items in the time-span it previously took to get through one.  He is not five times richer but five times poorer.  The honkie surrounds himself with appearances and toys while the essential..food and shelter and human happiness become ever more inaccessible and he hides behind irresponsible and useless spending, psychomimetic drugs and delusions.  





The Committee at the Thieves Kitchen, however, do make three unexpected statements.  Firstly, they say the crisis is much worse than even we imagined it to be.  Even Gerontius Greenspam himself.  Secondly they say that the ‘crisis’ is going to ‘get worse’.  Ms. Gloria Goldenlay, unheeded, has been warning the honkies for at least ten years.  Nevertheless, when our bankers and reform group reps discussed the Independent Editor’s demands the statement ‘It is going to get worse’ was not uttered once.  We approached the discussion purely in the spirit of ‘What can be done about this?’.  What can be done is massive deflation.   The honkies, with all their talk about energy conservation and ecology and reduction of waste, have, as they put in their idiom, though the metaphor may not be entirely appropriate, to put their money where their mouth is.  It is going to be difficult but at the end they will all be better off in a ‘cooler’ economy.  What applied to Northern Rock applies also to pommiland and honkiland.





The third extraordinary statement was ‘It is all the fault of one man’.  If it is the fault of one man, then it is the fault of  Gerontius Greenspam.  But the pommies were convinced that the one man was their President Gorgo.  All branches of Nu Laeba were fully united behind Greenspam.  The upstart Charmer Chamaelion, younger brother of  Toby Liar, is no different.  Nu Laeba is Nu Laeba.  They are all lawyers and know no better and cannot be blamed.  It is pointless to blame a particular lawyer such as Gorgo since a different lawyer would make no difference.  Their countries should have, as Plato ordained, let the scientists take control.  It is their fault for electing windbags who bought their qualifications and positions in life with daddy’s money and understand nothing.  The Editor of the Independent also should look nearer home.  Not only now is he propagandising Greenspamism and bullying the Bank of England and the lawyer-politicians into national suicide, but the honkie press has been doing it all along!  The fat cats think that they will not be ordinary pensioners.. that their perks are so high that they will survive the inflation.  They should not be so sure that they will not, in addition to everyone, be punished for their crimes.                                                                                                  
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