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Chancellor Robs Taxpayers








Ms. Minerva Miniskirt regrets that not only has the news been building up but that pressures in the office have not permitted her to send out her circular during a less congested period.  In the main Ms. Miniskirt focusses on the latest machinations in the pommie Nordic Rock Saga.  The pommie Sirdar Corporation is trying to hide from the recently reported anger of Ms Gloria Goldenlay by changing its name to Airey Fairey.. and their former employee is glad that he remained in our Federation and still only a Karpet Kwean.  The pommies have abolished the sitting of examinations because they are too stressful and henceforth passes will be automatically allocated to candidates who contribute to the upkeep of the management consultants who operate the schools.  The price of a grade A will be open to (secret) tender, in brown paper envelopes, the price being unknown prior to the cheques being received and cashed.                                                                                                                            


                                                                                                                                                                             





Our Federation does not concern itself with the finances of decadent backwaters.  But it does object to gratuitous blasphemous slander.  Ace Journalist and Foreign Correspondent of the Daily Sport of Manchester, in the Royaumes Unies has passed onto us the astonishing news that despite the unwanted Nu-Laeba terrorist, Grand Imperial Tooth Fairy Aleistair Crowlink, self-styled pommie minister of finance, being detained at Alcatraz Bay reception centre awaiting the trial we are setting up at the International Court on Fouchette to confirm the verdict, the unrepentant recidivist as he now proves to be, has  smuggled offensive video-tapes out of the luxury accomodation we have have generously provided..Although we have arrested a Nu Laeba collaborator, one Pundit Nero, we  take no responsibility for this breach of security.  It is the fault entirely of the pommie taxpayers who have allowed such a resourceful scoundrel to be in charge of their finances.  We have a good mind to let these irresponsible taxpayers stew in their own juice.                                                                                 


                                                                                                                                                                              





“I have decided to confiscate the Nordic Rockery Mortgage Bank”, Crowlink announces on the tape, a copy of which Ms. Arsula has dispatched to us, “because Ms. Gloria Goldenlay advised that this course is the most profitable for my government”                                                                                                


                                                                                                                                                                                                       





“It is better”, Crowlink continues, “for Nu Laeba to hang onto the Mortgage Bank for a while until the market improves, the value of the Bank grows and the Nu Laeba,, er, the taxpayer, can make a great killing.  In the long term the corporation must lie in the Private Sector”                                                        


                                                                                                                                                                       





Ms. Gloria Goldenlay, who is ashamed this she shares with the recidivist the title Minister of Finance, though in his case he boasts it by usurpation, may during interrogation have made the obvious comment that from the point of view of the terrorists the most profitable way of cashing in on the trouble they have created is to confiscate the bank and sell it at a healthy profit.  She may also have remarked that this constituted a double robbery of the taxpayer, first by confiscating the shares and then by selling them at nearer their true worth, this being a clandestine form of indirect taxation consistent with Nu Laeba precedents which will save them robbing the taxpayer by more obvious means.                                                                                                                                                        


                                                                                                                                                                





However at no time has Ms. Goldenlay, or any relative of hers with the similar name, accepted the polluted bribes of Nu Laeba to act as an advisor to the recidivist employed to determine how to maximise the loot of the ‘taxpayer’ – by which Crowlink means the finances of the bankcrupt Nu Laeba pirates.  Ms. Goldenlay associates herself neither with larcenists nor with self-styled Ministers of Finance whose understanding of their country’s economy is derived from reading the productions of uninformed journalists.  Nor would she have ventured any advice before the recidivist produced this Mortgage Bank’s still concealed accounts..the speed of his confiscation being motivated, in part, to avoid the otherwise compulsory annual valuation which would otherwise be published.                                   


                                                                                                                                                                            





Ms. Goldenlay, before venturing an authoritative opinion, would also have wished some elucidation of the role of this Bank of Pommiland which journalists have identified with ‘the taxpayer’.  The Don Isaac Newton, founder of the Bank, as well the Milor Cromer, its President, assure us that this Banco is not ‘the taxpayer’.  It is an ‘independent consituent and printing press’’, the tell us, ‘of the pommie banking system’.  It is does not collect taxes and does not spend taxes but it is a vehicle whereby the government may borrow money or print it.  Nobody ever asked Crowlink or the bankcrupt Nu Laeba for any money.  The words of Crowlink we have quoted are a clear admission that had he not stuck his nose in the trouble would have evaporated.  The share price is now going to rise back to what it would be had Crowlink not meddled and the terrorists will cash in.                            


                                                                                                                                                                                                                            





Whatever does Crowlink mean by ‘The Private Sector’ to which the Bank is to be ‘returned’?  This we know very well!  He does not mean the taxpayers, the shareholders whom he intends to rob.  Nu Laeba has repeatedly shown what it thinks of the taxpayers or shareholders of whatever they might be called.  Nu Laeba’s policy is to get rid of the potentially troublesome shareholders who might kick up about their economy of sleaze and instead to put the pommie industries that remain into the hands of the pundits, out of anyone’s control, preferably in the Cayman Islands.                                                   


                                                                                                                                                                       





We fully expect the Nordic Rock Banco,when it reappears, to do so on our Island of Fouchette.  In fact we have already had an offer.  One of Ms Goldenlay’s surprise Guests at this month’s Domestic Market, was a General Merchantile  from the ex-pommie Prudent Gorgo Association.  The General was trying to sell us ‘offshore bonds’ which would be managed by his fellow pundits.  Gorgo had changed the regulations so that these ‘offshore bonds’ could buy property in pommiland of a landed or built variety, as well as potential buildings (a form of derivative based on property prices) and bonds issued by usurers who give away ‘mortgages’.  He was hoping to buy and then palm onto us the bonds that Crowlink intends to issue which are backed by Nordic Rock’s ‘mortgages’.           


                                                                                                                                                                          





We despatched the General straight off to President Mussolini to hear the anticipated greeting: “Offada Fourchetta’.  We know all about the General’s ‘offshore trusts’.  He used to have a great variety of these and the prudent pommie punter could chose one which invested in securities that could be expected to generate an income of sustained value rather than the usual bonds managed by pundits who ride on bandwaggons.  They would have been wise to do so.   The General and his pundits collect a fee for managing the punters’ monies and it would not be such a bad idea if the real income, rather than the inflationary increase in share prices, exceeded this fee.  So the General changed the rules and sold all his shares inBT and bought shares in Vodaphone.. for no other reason that it was trendy… that BT shares were at a low and paid a reasonable income whereas Vodaohone shares were at five times they price to which they rapidly descended and didn’t.  Now he has changed the rules again to buy this ‘property’ and these ‘bonds’ and, of course, has increased his management fee. Why is he to buy property?  Because it is trendy.  Property prices are at many times their true value and have been rising in an inflationary bubble.  He is not waiting for what happened in l973-4 when Nu Laeba had encouraged property price inflation, as it regularly does, and had then responded to the devaluation by raising the interest rates.   This threatened all the property speculators and builders with bankruptcy and their government and local authorities bought up the stock of speculative building .. these then being recorded on the books as 'empty council houses’ .. and became the biggest property speculators in the country… with the added advantage that they could rig the market.  Mr. General Merchantile, offada fourchetta!  If we want to buy houses, actual or virtual, in pommiland, we will do so directly and not with you as agent and not via your bonds and the Tooth Fairy’s bonds.                                                                                                     


                                                                                                                                                                            





Ms. Goldenlay in her letter to shareholders of this Nordic Rock claimed that although there was a refusal to provide meaningful data her own figures suggested that under current market conditions the correct price for Nordic Rock was £6.50 per share but when the pundits had taken their cut this should be reckoned as £3.70.   She said that Mr. RAB and his fellow carpetbaggers were of the same opinion.  Gloria as a matter of fact had not asked the carpetbaggers but had merely assumed that they were as familiar with the Banco’s finances as she was.  Mr. RAB has since informed us that the fair confiscation price, in his opinion, is 4.00 pommie pfunt.  In other words, he shares Gloria’s opinion.  Nu Laeba, however, are past masters of this game and will quote the stock market price created by Crowlink’s meddling as the correct confiscation price.   When Crowlink says that the Banco when it ‘regains its value’ has to be handed over to the ‘private sector’ he means the pundits and he means that the pundits will get their loot.. and continue to get their loot without restraint, though Nu Laeba will thereby also get their loot.   Their fat cats are in effect Nu Laeba’s tax collectors.   It’s two pfunt for me and a pfunt for Gorgo.  We have now established that the pundit selected by Crowlink, or the National Associatiion of Pundits, at five million pfunt plus bonus for five minutes’ work per month, to preside at the rake off – before this charade and publicity stunt with Richard Branson which  Gloria has previously exposed – is none other than the Pundit Nero, the collaborator whom we have arrested.                                                                                                                     


                                                                                                                                                                          





But why is Crowlink quite so confident that the ‘market conditions’ will ‘improve’?  What Crowlink means by ‘improve’ is ‘deteriorate’.  His propaganda media whine as if it were a great disaster every time property prices go down.  If they go down it makes no difference to those who already have property, unless they are speculative locusts cashing in on inflationary rents, whereas to anyone who wants to buy a house or engage in remedial manoeuvres a lowering of price is useful.  There is tragedy only because mortgage banks have been dishing out money to raise prices to what even Mr. Hashimoto of the IMF now admits to be three times their free market value.  If the punters were not so generously offered these loans they would not have to pay the prices.  They exist not to help people buy homes but to prevent them, to dish out even greater sums in ‘buy to let’ mortgages so that only the locusts can afford to buy and then subdivide them into rabbit hutches and charge exorbitant rents.  Who exactly is responsible for this atrocity?                                                                                                         


                                                                                                                                                                                                    


Since the Crowlink intervention Nordic Rock has been lapping up depositers’ funds by paying a bonus on its interest rates.  Crowlink now declares that Nordic Rock has too much money.  It has been drawing in money, he says, by paying depositors more than the interest received on the mortgages it dishes out.  Ms. Goldenlay has for years been focussing on pommie usurers paying more for cash than they charge for it.  But this money bought on the market.   They have been able to do this because so much of the money held by depositors carried little or no interest!  That appears to us still to be the case though that does not worry Crowlink.  It is clear who are his victims.. the ordinary punters or as some would put it the pensioners and taxpayers.  Nevertheless we have intercepted a curious offer from the paperless bank offering fifteen per cent interest to depositors and issuing mortgages at six and a half per cent.  We do not believe this of course, but such stories are not usual.  Nordic Rock depositors are not being paid more than the mortgagers.  Mortgages nevertheless are, as Crowlink now admits, being dished out in amounts that exceed even the inflationary and artificial value of the property.   This has been a marketing technique to impress the pundits and stockmarkets and to enable direectors to get their bonuses.  Punters are given extra loans, described as such rather than mortgages, on top of the amount borrowed.    Banks have been very keen to give away their money and the technique is ‘borrow money from us and you get a free house’.  So in fact large amounts of money have been given away on the cheap which are not going to be paid back.. or only so in the sense that inflation will make the original sum borrowed worthless and handing back the loan really amounts to handing back only a tenth.  But who is responsible and who will pay?                                                                                                                                                 


                                                                                                                                                                                                                                    





To answer that maybe we should consult President Wlalker Blow Jobson of  Yankeeland who has been on the phone to President Mussolini.  We hds supposed that now that the money of the usurers has officially run out there would be an end to this giving away of cash and resultant hyperinflation.  But  WBJ confesses that he can’t just bribe all these people when buying votes and then suddenly tell them: “You have to payback your loans.  We are not going to give you more money to enable you to do so”.  It is all a con of course, since the punters have not been given anything.  The given money just puts up the prices.  WBJ says he can maybe do a Northern Rock on one bank to create a diversion and to mislead the punters but he can’t do it to all of them.  Instead the Son of Greenspam operating the Yankee National Bank is to lower and lower his interest rates.  They are now minus twelve per cent or some such thing.  That in itself of course would make no difference because the usurers in the market are not going to charge zero just because the Greenspam Bank charges zero.   To maintain the inflation the Grreenspam Bank has to dish out to the usurers.   WBJ assures us that the Greenspam will pay out until it runs out of paper or it is no longer possible to print all the zeros on the notes.                                                                                                                                                          


                                                                                                                                                                                 





Exactly so!  It isn’t Nordic Rock.  It is government policy.  The terrorists who run honkiland have taken over their banking system with the purpose of dishing out these bribes.   Crowlink under interrogation, mouthing about taxpayers when repeating what had been written in pommie newspapers, had some difficulty in explaining documents produced by Dr. Eugene Karadzic, our chief of police, declaring that a ‘government organisation called The Housing Associatiion’ had dished out to minor housing associations ‘hundreds of billions of pommie pfunt of taxpayers money’ with the openly stated purpose of ‘putting up house prices’ – with the incidental effect, of course, that nobody could afford to buy houses other than these housing associations.   It is the government that is behind it all.  They and the pundits are the allies to rob the ‘taxpayer’.   Whatever happens it is the people who pay taxes or rely on savings or pensions who will have to pay for these debts handed out to the irresponsible.                                                                                                                           


                                                                                                                                                                                                       





So we see that the Tooth Fairey can have some confidence that the ‘market’ is going to escalate to further giddy heights of inflation.  He is the person who arranges it!  But it may mean that the Bank of Pommiland runs out of ink and that the taxpayer will have to step in with a bottle or two!                                                                  


                                                                                                                                                                                                                                                                              


We have consulted our Attorney General, Ms. Lydia Lodj, who assures us that we can in our International Court sue Nu Laeba for blasphemous slander – on the grounds that is the Law of Pommiland.  The definition of Blasphemy in the RU, Lydia assures us, depended on who was President.  It was therefore never a ‘common law’ offence but always statutory.  The punishment was not monetary but being put in stocks so that folk could throw tomatoes at you.  In fact, the blasphemers were public heroes, nobody pelted them with tomatoes, and they consisted mostly of members of parliament with large and irremovable majorities.  Blapshemy was however abolished by Act of  Pommie Parliament in 1813.  Nobody had ever had to pay any ‘compensation’ because the victim of blasphemous slander was Godzilla and Godzilla had never bothered sue in a pommie Court.  However then in the mid-twentieth century a JudgeKeene-Soper changed the Law.  This was because he had written a newspaper article in which he had confused his previous definition of ‘obscentiy’ with ‘blasphemy’  He thought they were both the same thing.  He was probably a graduate of St Trinians and Balliol with first class honours.   They all are!  It turned out that a Maria Capablanca had been offended (or claimed to be, since she was actually the secretary of an organisation which existed to be offended).  She had been offended by unintelligible writings which offended nobody but which could be interpreted by the offended however they wished.  There exists therefore a law whereby Gloria can sue Nu Laeba for compensation.                                                               


                                                                                                                                                                                                      


On account of pressure we have to defer most of the rest of the news.  We have however heard that the Sirdar Corporation to hide from Ms. Gloria Goldenlay’s anger has been wasting our money by changing its name to Airey-Fairey. Cyril Lord, their former glamour boy, feels even more relieved that he didn’t return to their employ but stayed with us, enjoying Ms. Lila po Lune’s patronage, and remained just a Karpet Quean.                                                                                                                      


                                                                                                                                                                               


We are surprised to hear that teachers in pommiland are finding it so difficult to conduct the oral examinations imposed on intending visitors to our islands who are a taking the pommie Advanced Level Fouchette Pidgin Examination.  You just have to memorise the conversations on the CD we have provided                                                                                                                                                                         


                                                                                                                                                                        


At the Airport/Hotel/Tum Tum Booth/Massage Parlour/Departure Lounge/Alcatraz Bay Reception Centre:                                                                                                                                                                    


                                                                                                                                                                                  


“Howi! Paleface!”


“Howiwhata, Biggichief?”


“Howidoido, Honkiechief?”


“Sami youi bnot somuchi, owisiwonni!”


“Howimuchi, lemoni-eyes?”


“Howimuchi biggibank?”


“Cinquemilia honki euro!”


“Oomighoolis!”


                                                                                                                                                                                                      


                                                                                                                                                                                                                                      


Let me repeat that: “Howidoido?  Howidoido?”.  A very useful expression.  Should for instance the young lady’s hermano suddenly jump out of the cupboard…                                                                              


                                                                                                                                                                                                                                                                     





We sympathise with the teachers but the students don’t just have to take the oral but the entire examination.  It is all stressful and we suggest you abandon examinations altogether.  The examinations are stressful presumably because if the students don’t pass they will be unable to get a job as interpreter on Simon Legree’s Air Ferries and they will be mocked by their mothers.  But if there is no examination, then they won’t pass the examination and the anxiety will not be relieved…
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