“For forty five years I faithfully served the hard-working, prudent, impoverished community of  Nord ic Daneland – not that we are complaining about that – armed with the highest quality catgut, knitting needles and ‘counterfeit’ ampicillin provided through the generosity of  Dr. Daidalos Iscariotes of the Northern Rock Foundation..with mortality, morbidity and incidence of cerebral palsy significantly lower than that in  the hospitals, the equipage there too provided by the Rocky Foundation, the biggest charitier in Nord Daneland.  When I retired (though, thanks to Mr. Rock, I have still attended to private patients free of charge), to demonstrate my solidarity with the oppressed peoples of the Daneland, I invested my entire lifes savings into 2317 shares in Northern Rock, purchased, free from commission, at the Northern Rock Community Shareshop.   Formerly these were worth twelve and a half pommie pfunt apiece.  Now their value is less than it would cost to sell them!  I am not going to lend my support to these carpetbaggers who hope to profit from mine and me mates’  misfortunes.          What shall we do?”                                                                                                                                   


                                                                                                                                                                 


Thankyou, Auntie Fries, for your kind expression of confidence amid your horrendous calamities.  Let me assure you that the plight of the gentle, peace-loving Vikings, driven from shore to shore,  ravished and plundered by the toriland pommie privateer, is never far from the thoughts of our Federation.                                


                                                                                                                                                                         


 


Mand G Managed Fund short report december 2007 from manager David Jane.





The fund changed its policy in following a shareholder vote on 14 December 2006.


“The fund is an actively managed fund of funds investing in a range of Mand G’s UK equity internaional equity and fixed interest authorised collective investment schemes.  Its object is to maximise long term total return (the combination of income and growth of capital). “ The first sentence is dropped.





The policy for achieving “The fund invests mainly in securities, fixed income assets, warrants, market instruments, deposits, csh, ear cash and property mainly via collective investimanet schemes, but, with the exception of prooperty, amy invest directly in these assets.  The fund may also invest directly into derivative instruments for the purposes of the investment and efficient portfolio management’





New office fast transmitter can at times be overfast and ake errors.  





The changes seem to include investment into property portfolios, derivatives, and assets outside MandG funds.  There is a query over the investment into property.  The manager writes also: “”Despite short term concerns about falling prices in commercial property, we feel this an attractive long-term investment given the security of the asset and income stream.  Further investment in property reduces portfolio risk as it tends to move independently of other classes.  The purchase was funded by reducing our exposure to equities, more specifically, by trimming positions in the Mand G Global Technology Fund and the Mand G UK Growth Fund… 





Following regulatory changes the fund is no longer restricted to investment in in-house funds.  We took the opportunity to buy a holding in the SG Japan Core Alpha Fund in order to benefit from its exposure to large cap value stocks in a market that tends to behave very differeently from other world markets.  The purchase was funded by sale of our holding in the Mand G Japan Fund which does not have this specific large  cap value focus. 





Also five baskets of direct equity holdings covering resources, engineering, defensive, banking and agricultural stocks.





“We believe that these stocks are attractively valued and offer risk/reward benefits otherwise unavailable through investment in funds.





“Finally we continue to trim or European Equity Holdings. Including the Mand G Pan European Fund, the and G smaller companies fund and the Mand G Eurpoean Fund.  Europe has had a strong run and we feel future performance will be more modest” (ie shares overpriced?).  baut attractive from the point of view of  carpetbagger payouts .. so effectively a sort of hedge fund.. Are the property portfolios securitised bonds, is there an element of trendyism.. the problem previously with BT/vodafone and the need to respect stock prices rather than values…”





David confesses that Gloria is lucky in that she does not have to respect share prices..





It may be necessary to get the longer report which supposedly can be obtained via their internet site..their office is at Laurence Pountney Hill, London EC4R 0Hhtot





Total expense ratio 1.67 per cent for his funds.. and the managed funds have a portfolio turnover ratio of 57.7 per cent compared with 27.22 –per cent: “sum of all transactions of securities less the sum of all transactions in the funds shares and is expressed as an average of the fund’s net asset value”. Not really the same as transactions involving assets already in the fund as opposed to coming into it but units could be sold as well as bought and there is income coming in in the form of dividends etc.  Change of policy and how much due to the rape of the british economy by private equity buyups etc.?”





20th Jnury., no longer the poor irish, the rich irish… attracted foreign investment, graeat rate of growth, immigration inwards., inward investment… ie becoming the victims of colonialism.. 


catharine and nictone addication phials thereof..that is 3why we had ampaign against cigarettes. To promote nicorettes..








Nevertheless, the Honkie Pundits whom we have recruited as mentors to our Delmonte University’s Insitute of Pommie Studies are remorseful over the previous crimes to them attributed.  Don Isaac Newton however has little to confess.  He is, rather, overcome with modesty.   Isaac did tell the honkies that the machinations of Lilileth are always counterbalanced by Godzilla.  Thus maybe the honkie management consultants are right when they claim that the buffalo are factories for converting carbohydrates into carbon dioxide.  But it is necessary to consider also the contrary phase of the process…the excretion of the energy released into outer space and its replacement via the sun and the recombination of the carbon dioxide and water into sugars.  It is fanciful to suppose that that the goddess Lizileth didn’t consider the possibility of  delinquent buffalo and needs the advice of management consultants.  She has done very well for millions of years without them and now that they are on the scene her work has become more arduous.  It is true that recently Lila has only mentioned one phase of processes she has discussed, that which provides cause for concern rather than that which provides remedy, thereby producing maybe propaganda rather than science – but then the normality of  the Inca is balanced by a latent honkie degeneracy.





Charley Marks has not been so lucky.  When composing his monumental work he killed the goose before he even started by proclaiming, despite numerous obvious examples to the contrary that price, was the same thing as value.   Charley admits that he never believed this.  It might be possible he says in intellectual theory to construct some stable unit of  price and it could be argued that the price is the value to the purchaser… but that is really to redefine value as price .. and it is not really so simple…  Yes!  When Charley goes on about it he proves his point.  He did not want to be bothered with the issue.  It would have generated another three volumes.   He had another objective.  He and his friends were not getting fair value for their labours.  To prove this he needed to invent a few concepts of wide application to his discussions.   The capital traditionally was the field and the potatoes were the value extracted by the labours of the farmer.  Charley did not know what exactly was meant by work or how it was to be measured ..though Isaac has some theories.  But it could be measured in time.. or maybe in watts.  Charley said the work was the time on the factory clock and that whatever work the farmer gave to his wife his wife ought to return in equal amount.   In the factory the work was performed by the machine and it was only fair for the machine to be rewarded in equal quantity by supply of  an equal amount of  high quality oil, not for the yahoos, whose efforts did not exceed pushing the occasional button, to rob it of the products of its labour.





Charley has been unfortunate in that his early efforts have been taken too seriously in honkiland.  The Bliarothatcherites suppose that ‘work’ is the ‘creation of wealth’, this ‘wealth’ being measurable on the factory clock or by the wage paid or the price of the commodity.  But the wealth is not the work but the capital and the capital is provided by the sun.   The honkie uses up and does not create.  He converts a potential into reality.  A tree can be many things.  But when it is carved into a totem pole it is just one thing.   A honkie child when it is born can be many things but when it is educated it is only one thing – a honkie moron.  ‘Work’ reduces rather than creates wealth.   Charley’s monumental work must have a great value because he spent so many hours writing it.  But most monumental works do not see light of day and if they were produced in a factory they would not be reckoned as of great value.  The honkies however suppose that they must forever create wealth which they can only do by forever destroying what is and replacing it.  They cannot face up to reality therefore that it is their work that creates the threat and not the carbon
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