07C13SYW.GLY From Ms. Minerva Miniskirt, Minister of Truth to the Free Colombian Trade Federation, Palais d’Orleans Isle de Belsize.                                                                                                 


                                                                                                                                                                            


Singapore Government buys Yorkshire Water Company


                                                                                                                                                                         


                                                                                                                                                                       


     Pommie punters need to remind their friends that, irrespective of any inconvenience, time and time again, Ms Minerva Miniskirt, and only Ms. Minerva Miniskirt, has told them the truth.  It is these unfortunate punters, not their natural enemies, the fat cats, not the fund managers who cast the votes, who are or were, the ‘shareholders’ of their public companies.  As such they have or had a far greater interest in the service provided than in the maximisation of the pundits’ payouts.  Had their water companies been swindling them, they would have received a dividend in their pension fund as reward, but they would have had to pay ten times over on their water bills!  Minnie can only inform.  It is up to the punters to pull their fingers out to protect themselves.  They could have done so by demanding a right, which they have in pommie law, to declare themselves as a separate interest group, as individual shareholders rather than collectives, which allows them to veto the impositions of the pundits.                     


                                                                                                                                                                        





The uninformed pommie punters will be astonished to learn that the jewel in their crown, the licence to print money, is being compulsorily purchased by a ‘consortium’ consisting of an Etats Unies Bank, another bank, the Hong Kong Shanghai Banking Corporation – which we understand not to be pommie – and the Government of  Singapore!!  The alleged government of the alleged country Singapore, described by Ms. Goldenlay as a ‘rogue globilised tiger economy’, the pommies still suppose to be another jewel in the crown, though the imperialist roles have now been reversed.  This ‘government’ it turns out owns also the British Airports Authority and their Ports Authority.  What tears Finance Minister Aleistair Crowlink would have shed had he discovered that Railtrack, Hyder and Northern Rock – amongst pommiland’s most solid corporations – were already owned by the Government of Singapore before he could get their hands on them!  This ‘consortium’ hopes to profit from the Grand Magic Tooth Fairy’s inflation.. from the hidden property prices which companies with greater need to impress the stock market have used to inflate their balance sheets and stock prices (even to twelve times the amount prior to this adjustment).   Their Sainsbury’s Corporation only narrowly escaped from being CPO’d by another government.                                                                                                                   


                                                                                                                                                                                                                                                                           


                                                                                                                                                                     


The Government of  Singapore is permitted to participate in this atrocity despite it being immoral and illegal in the Toby Royaumes Unies for their own government to own its own utilities.   Indeed, the laws and treaties of their ‘EU’, set up by their Presidents’ behind their punters’ backs, prohibit their governments from owning anything.  But none has been so obsessive as the RU’s Tobies.  It is also impossible or impracticable for pommiland’s government or punters to own shares in the corporations of these countries, real or imaginary, which are buying up Pommiland plc.                                             


                                                                                                                                                                                                                  


                                                                                                                                                                      


This information as regards the Government of  Singapore comes from page 23 of the 143 page document ‘Recommended Proporals for the acquisition of the Kelda Group (picture of the fruit of the hollyhock plant) Kelda Group plc by Saltaire Water Limited  to be affeced by means of  Schemes of  Arrangement under Section 425 of the Companies Act 1985’ published by RR Donnelley 78335.  If the pommie punters had been in control of their own pension funds they would, in the last year, have been presented with dozens of such lengthy documents during the course of the rape of  pommiland.  They are all essentially the same, but nevertheless they need a magnifying glass and a thoroughly perusal to discover the relevant content.  They could never have achieved this in the time available.  For this reason, these confiscations over which they cannot exercise control should simply not be permitted.   The pommie punters, of course, do not control their own pension funds.  They can’t be bothered.  Nevertheless they are inundated with frauds and fiddles, a great many of them perpetrated by these confiscated companies or their alleged agents.  They do not have time to protect themselves and nobody protects them – except maybe dozens of ombudspeople paid by the criminals to whitewash their crimes.  


                                                                                                                                                                     





The Federation recently extradited from the Royaumes Unies the Grand Magic Tooth Fairy, their Minister of  Finance, Don Aleistair Crowlink.   Crowlink is in fact wanted in the Federation in connection with our International Court on the Isle de Fouchette which dealing with the guilty Toby Liar and his guilty lackies.  The Tooth Fairy, however, may have been extradited for a mistaken reason. He was believed by our Minister of the Interior, Dr. Eugene Karadzic, to be in possession of the Human Gnome, whatever that may be.  Nevertheless, Crowlink was transported to Ms. Gloria Goldenlay’s Domestic Market and we able to discuss with him the circumstances of the rape of  pommiland.   These confiscations you will have observed are to a considerable degree performed by banks or with pommie pfunt supplied by banks.   It may be that these banks have, from some source, their own pfunt, though they may also be using the punters’ pfunt.  The Magic Tooth Fairy and his equivalents have also been releasing funds to banks, which in another context they describe as ‘taxpayers’ money’ in order to avoid deflation, that is to say, encourage inflation.  Indeed, the Tobies have for years been handing over vast sums of  ‘taxpayers’ money’, in this context much more obviously taxpayers’ money, to Housing Associations, with the express aim of  increasing house prices beyond anyone’s reach and condemning the punters to pay draconian rents for a dog-kennel, if, indeed, they can find any mode of kennel at all.  The profits made by the take-over sharks depend on inflation which, at the end of the day, comes out of the pockets of the punters.  We have come to suspect that the Tobies are wholeheartedly in favour of the rape of  pommiland.                                                                                                                                     


                                                                                                                                                                      





We do not wish to misrepresent this Aleistair Crowlink.  Our conversations may have been coloured by our previous impressions.  Nor are we anxious to subsidise pommie lawyers.   Nevertheless, there are those who have a right to be libelled.  They have a responsibility to present the evidence in their own defence.  It is our impression that the lawyers who are the pommies’ elected supposed rulers identify ‘shareholder’ with ‘unearned income’.  Moreover, they see the ‘shareholder’ as the overweight feline who plunders at the punters’ expense.  This conception they have gleaned from newspapers.  The Toby lawyers similarly promote inflation because this supposedly least damages the person earning a wage for performing some useful function ..indeed, inflation may be to them beneficial, especially so in the RU where the right to earn a living is combined with the obligation to be in heavy debt.  Inflation damages money or property – which is identified with parasitism.                                                                              


                                                                                                                                                                                                                                    


                                                                                                                                                                    


We have some sympathy with pommiland’s fat cats.  Everyone in pommiland with slave without security with the sword of  Damocles hanging over his head.  The gilded cage is no happier or secure a habitat than the punter’s dog-kennel.  But the ideology is not exclusively directed against fat cats.   It might be a realistic religion with a perfect society such as our Federation, but we in fact have a laissex-faire entrepreneurial society. In the Royaumes Unies there are numerous people, or there would be if they were not confined to their cemeteries and hostels for lunatics, who unable to earn a living or who are denied to right to earn a living, such as because they are ‘pensioners’, or children of immigrants or because they are deemed too intelligent to share the rights of any social class.   If a pommie is born without the right to survive, there is no way, irrespective of talent or effort, that she can evade the inevitability.   Moreover, in pommieland, a living may be earned, even is usually earned, by nothing useful or even criminality.   Indeed, the criminal is regarded as top of the heap.  The Tobies espouse a neodarwinist ideology which sees the ideal as a ‘law of the jungle’ in which the ‘fittest’ automatically survive and the useless and inferior perish.  The winner is regarded automatically as the legitimate winner.  If it were otherwise, they believe, the punters would all perish, in a ‘competitive’ arena because of the burden of the useless.                                                                                                                    


                                                                                                                                                                                                                                                                               


                                                                                                                                                                     


This argument can be approached from the point of view of the pommie’s Neodarwinism….or from the view of justice, morality or religion or whatever.   The pommies believe that the moral idealism is inconsistent with the Neodarwinism.. that it can only be entertained where the neodarwinism has already set up the superior and prosperous winning society.  Logic would seem to dictate that in that case the pommies do not espouse the altruistic ideology.  Ms. Lila po Lune during our meaningful discussions at the Domestic Market assured us that the pommies do have double standards, that the charity is for show to con the more ignorant elements of the volatile electorate while the fate of the repressed is concealed and there is continuous moralistic sob-story propaganda to justify euthanasia and elimination.  In the Federation, however, we do not see a contradiction between morality and evolutionism.  Pommie neodarwinism is not evolutionism.  It is a delusion which sees the decadent society as a closed circle, the supposed ideal and perfection that must be preserved and the competition and elimination of the abnormal they espouse is survival within that decadent society by the standards of that society whereas in fact it is the society itself that is the inevitable loser that can be saved only by evolution and change.   If the pommies find that ethics is inconsistent with communal survival, this is because their society has already strayed into a wrong and unviable direction.  Evolution does not take place by the forward progress they imagine, by the supposedly advanced specialised fittest evolving further upwards.   This they cannot do if they are already the fittest.  Evolution takes place by going backwards and to the side.  The honkies need to go back to the drawing board or else the neodarwinism they so worship will do it on their behalf.  But nobody is going to tell them that.  Their real scientists and philosophers are packed into the neodarwinist dustbin only fakes flourish whose pseudoscience is excuses and propaganda.                                                                                                                                


                                                                                                                                                                                                                                                                                            





We did however have the pleasure of encountering at the Domestic Market not only the Magic Tooth Fairy but the representative of  Kelda, who was in fact an Armenian, Don Naperian Logarithmian, and the Singaporian Minister of  Finance, Mr. Lee Sung.  It was more their pleasure than ours – until it was angrily interrupted by the ever vigilant Mose Ramose and the Iman Idi Amin, who had briefly popped over from the Grand Mosque on Montmandie.  These two angry gentlemen dragged the enamoured couple from beneath the Admin Desk insisting that they be stoned.  Lila expressed her doubts that their regulations could specify such a penalty for excesses that were previously unknown even at the St. Trinians Academy and which all had supposed were topically impossible.   She confessed however that she would readily administer the penalty in more than sufficient dosage if the Haitian Warlock in Perpetuity could be persuaded to surrender an adequate supply of  cannabi nuts.   In the interim, however, she would bash with whatever nuts were available.                                                                


                                                                                                                                                                                                                                  


                                                                                                                                                                          


Logarithmian tried to grab one of the numerous phones that were scattered over the Admin Desk and to contact what he wailed was his HELPLINE.  He dialed the code for pommiland and then 0871 664 0435.                                                                                                                                                             


                                                                                                                                                                      


“Help! Help!”, wailed the Armenian Lackey of  Colonialism.                                                                        


                                                                                                                                                                      


“Hardie Luckie!”, replied the voice from Delhi, “Calls cost ten pence a minute and your credit has run out!”                                                                                                                                                            


                                                                                                                                                                      


Never was a truer word spoken.  Our truer five words.  The Indian Lady was accorded much applause.  But then the Armenian tried another number… +44 20 8639 3317.  There responded the welcome voice of  Ms. Deborah Direct Debbie Dixon:  “Place your credit card into the slot.  That will cost you one Belsize Euro”.                                                                                                                                                  


                                                                                                                                                                         


It is not that Logarithmian was presumed by us, by pommie standards, to be hard up.   Lee Sung had promised, when the deal was finalised, to pay all the Kelda pundits LTIPs and Bonuses, as to be independently confirmed by their Remuneration Committee, and, indeed, all their taxes as well.   This was more than the pommie punters could say.   Their inflationary gains were going to go straight into President Gorgo’s pocket.   President Gorgo was not heard to protest.  Nevertheless, the deal had not been finalised, Sung did not have the cash at hand and, in any case, his resources do not extend to one Belsize Euro.  Indeed, he protested that the deal would in any case render him out of pocket because the pommie punters were going to demand a whole lot of loan notes.  These were not ‘secured’ by Kelda Assets and if the banks did a Northern Rock on him the President of  Singapore might demand he commit Hari Kiri….                                                                                                                                       


                                                                                                                                                                     


While the miscreants were held down by Dr. Eugene Karadzic’s impromtu medical team and administered resuscitation, Ms. Lila, one each hand, held the colonialist lackies by the throat.                   


                                                                                                                                                                    


“Before we administer sentence”, she purred, “What do you have to say in mitigation?”                           


                                                                                                                                                                      


“The increased focus on Kelda’s core business” (which means that the pundits had already been busily dismembering), the Armenian mouthed, “has been accompanied by excellent levels of service.  ..named by Ofwatt the most efficient water and sewerage company in the UK bla bla … accounted for approximately 70 per cent of  total net operating expenditure outperformance achieved by all of England and Wales water and sewerage companies combined….”                                                                                 


                                                                                                                                                                      


“I congratulate Offwatt”, Ms po Lune hissed, “ which name is presumably a description of your electricity supply.  I congratulate you on your expenditure outperfomance.   Is that another name for what you call ‘investment’ – waste of money – as so energetically espoused by Nu Laeba’s regulators.  About such things I know nothing.  But I do know that Yorkshire Water was one of only two pommie water companies that remain in pommie hands.  The former prize of the bunch was not Yorkshire but Thames Water….  I lie.  There is Northumberland Water, which was the first to be confiscated and has now been ‘refloated’ by the carpetbaggers.   Gloria published a great deal about that confiscation when it took place and, of course, there was the scandal of  Hyder and the sale forced by friend the Magic Mushroom and the non-profitmaking company.  But Thames Water, the former prize of the bunch and minion of the regulator, was confiscated by my friend Mr. Krupp of  Essen.   Before he sold it on for a magnificent profit, his management consultants managed to mislocate a desalination plant intended for Saudi Arabia onto the Thames.  He also ran out of water and it had to be transported in vans to London by your Yorkshire Water.  Yorkshire Water is of some importance to the pommies because it actually has water.. though the Daneland is now being covered with concrete too ..But the Danelaw was formerly famous for its copious supply of water….”                                                                                                   


                                                                                                                                                                          


“Ouch!”, continued the Armenian, “Oohmighoolies” (which is Armenian for ‘I acknowledge your  vast knowledge on this topic, good lady.  I, as a matter of fact, know nothing about it.  I am just chief director.  But it is my understanding that water is rather damp and sewage rather unpleasant.!’.  The Armenians have a very terse language.) “In recent years, a new ownership model for water resources has emerged.   The long term, stable nature of  water business means that they are attractive investments for infrastructure investors seeking predictable returns.”                                                                                           


                                                                                                                                                                          


“Neither is the latter part of your confession news to us”, observed  Dr. Eugene Karadzic, “nor is it that difficult to translate from the Armenian.  The water companies are a licence to print money…in the language of  the Don Gnome..taxpayers’ money.  We hear very little nowadays, with the water companies’ sixty per cent profits, about the supposedly necessary investments imposed by EU Law which these sums stipulated by your glorious regulator supposedly fund.  So the water companies are a juicy target for carpetbaggers.  What exactly are the qualifications of these carpetbaggers to run a water and sewage company”.                                                                                                                                         


                                                                                                                                                                          


“Ooch! Ouch!”, sang the Singaporian – this presumably is the Tiger Economy National Anthem –“I claim diplomatic immunity”                                                                                                                            


                                                                                                                                                                        


“A human rights freak?”,  queried Dr. Karadzic as he lovingly manipulated the Singaporian toenails with a pair of sterlised surgical forceps.   Even chiropody is available to our guests free of charge.  “Confess, bastard!  Confess! Your accomplices have already confessed!”                                                        


                                                                                                                                                                         


The Singaporian babbled a great deal in his voluble confession.  The text is not difficult to obtain.  We will confine ourselves therefore just to the concluding declarations, which we have translated from the patois.                                                                                                                                                                         


                                                                                                                                                                         


“Ouch! Gerroff!  Yes, I’ll sign!  I did it!  The members of our consortium are experienced infrastructure investors seeking long-term investment opportunities which provide stable cash flow and an appropriate growth profile.                                                                                                                                                 


                                                                                                                                                                      


“The Consortium believes that the UK water sector represents a core opportunity for infrastructure investors, combing a transparent and stable regulatory regime with the potential growth through ongoing investment.   Yorkshire Water has an outstanding reputation for market-leading operational customer service and financial performance which is a credit to ..”                                                                             


                                                                                                                                                                                                                                                      


                                                                                                                                                                               


“Yes!  Yes!”, interrupted Ms. Gloria Goldenlay, “That also is not too difficult to translate from the Singaporian.  You are cashing in.  You know nothing whatsoever about water or sewage.  If you were not expecting to make money out of it, you wouldn’t be confiscating the company.  My friend Mr Harry Highams, Milor Harry of  Centrepoint, would tell me that he would never engage in any takeover bid because takeover bids were dishonest and immoral.  Nobody would buy a company unless he knew it was worth more than he was paying.   In this case, at least, you think you are going a make a killing.. because of the underlying property valuations, because of the inflation, because the company happens to be very generous to its shareholders.   There is no equal to the pommie water companies in terms of  price/earnings ratios – which is on account of the investments which no doubt you will declare you are going to make just as everyone else has declared.. supposedly inevitable investments that eat away the declared profits.   Whatever the value of the company may be, whatever troubles ensue or whatever glories, you will be taking it out of the hands of the pommie punters.  Private Equity Sharks, it is our experience, are all of a type.  You are only interested in money and you intend to rape the company and sell it for a profit.                                                                                                                                         


                                                                                                                                                                                                                                                                                                              


                                                                                                                                                                         


“While we attending to your unfortunate spontaneous self-inflicted injuries you babbled a lot in your delirium.   I did not fully understand what you meant by the cancellation of the cancellation shares.  Perhaps that is a reference to the shares in the directors’ slush fund which are not to be cancelled so that they can be handed out to the directors before you pay for them.   In normal circumstances, I would have to ascertain whether the complaint directors whom, of course, you are not going to sack because you need someone to run the company and therefore need no compensation, would get these shares or as many of them if there was not a takeover.   You were babbling also about the share transactions which took place prior and after the announcement of the bid.   We would normally scrutinise these to prove a conspiracy.                                                                                                                                                     


                                                                                                                                                                                                                                                                                                                              


                                                                                                                                                                         


“We have to take into account that you have pleaded guilty and have confessed.   A harsher view would have to be taken had you failed to admit your obvious guilt and had failed to register the remorse which you have so vocally expressed.   Such heavy guilt must be very distressing.    But it remains that you have confessed to cashing on the delinquencies of the Toby or Nu Laeba terrorists.  Whatever goes into this milch cow comes out of the pockets of the pommie punters and whatever excess there is over requirements belongs back into the pockets of the pommie punters and into the pockets of  Mr. Nidodemos Nikodemopoulos and his friends and relatives, the beneficiaries of  the pommie offshoot of the Belsize-Registered  Ponchobolero International Pharmaceuticals Corporation of  Colombia of which I am fund manager and which owns shares in your Kelda Corporation.”                                                    


                                                                                                                                                                                                                             


                                                                                                                                                                      


Gloria ceremoniously took off her white hat while Dr. Karadzic applied remedial therapy to the recidivists’ shoulder joints.                                                                                                                            


                                                                                                                                                                                                                                                                                                         


                                                                                                                                                                        


“You are spared the sentence requested by the Mose Ramose and the Iman Idi Amin, which, admittedly is something else and outside the jurisdiction of Belsize, where such things do not happen ..because we can’t be bothered to ask Dr. Duvalier for the Cannabi nuts.  Instead, you will be transported to the Island of  Pilkington where you will contribute three hundred and four years of arduous community service, to run consecutively, in the Uranium Mines of the Earthquaker Community, with a minimum of  five hundred and seven years before consideration for parole.”                                                                            
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