From Rotters Newsagency Israeli Rubble Merchant buys Royaumes Unies Peerage The shareholders of the Belsize-Registered Registered Poncho Bolero International Pharmaceutical Organisation, that is to say, Nikodemos ‘Onkl Boris’ Nikodemopoulos, at their recent Annual General Meeting at Port aux Bicyclettes in the Mandy Suite at the Palais d’Orleans, renewed Clause Santa, their authority to make ‘political donations’. Legal Director, Ms Lydia Lodj, explained this was purely a formality. ‘Political Donations’ were not ‘Political Donations’. The company no longer financed political parties and, for this reason, Clause Santa had for many years been excised. It had then been reintroduced purely as a necessary formality since, under more modern international legislation, certain charitable contributions might be regarded as ‘political’ – for instance, the Company’s donations to Oxfam, their sponsorship of the Scrabble and Crossword Olympics and the Ms Fouchette contest and their contribution to the powerful international Intspectre Organisation which promotes the spread of economic reform, globalisation and democracy throughout the universe. It is no longer customary to finance political parties and, instead, Intspectre ensures the internal control of such parties by elements conducive to modernisation and democracy. Mr Nikodemos Nikodemopoulos is also Chairman of Intspectre, whose influence has brought great benefit to the Royaumes Unies in particular. One of the major aims of democracy is to get rid of the uninformed troublemakers, the volatile electorate, who regularly stand in the way of reform, led by transient emotions into voting against what they and all right thinking people know to be correct and necessary. Directors’ perks for instance. The RU is very successfully getting rid of shareholders through a basket of reforms which includes the compulsory purchase of shareholder-infested organisations by offshore globilised vehicles. Ms Lodj proudly announced that in the RU the shareholder was 'virtually extinct’. Ms Gloria Goldenlay pointed out, however, that although Mr Nikodemopoulos was Chairman of Intspectre and was amongst those essential to the international economy and progress who came under Intspectre’s protection, he had a conflict of interest in that he was also the beneficiary of the Poncho Bolero Pension Fund, of which she was Manager. This was at least a second string.. a defence against the possibility of Uncle Boris finding himself akin to the dead wood which had formerly paracitised company Pension Funds. When she had managed the Pension Fund of Milor Robert Maxwell, her employer had enjoyed no benefits from the fund at all and, when he fell from his yacht, the banks refused to renew loans and the money mysteriously evaporated. After that, Milor Maxwell had had considerable difficulty in reaching his funds. The company pension fund was a complex of contingency plans and its RU branch, because of the successes of Inspectre policies, was having considerable difficulty in retaining and acquiring assets. Onkl Boris reminisced that indeed there had been changes in his lifetime. Nowadays, if shares had a purpose at all it was to enhance credit ratings and to justify directors’ perks. Lord Vodaphone and Lord Wiriplastic had, in relatively recent times, successfully used shares as money to buy rivals .. and this was useful when the shares were overpriced. In the past, however, it was customary for shares on a far greater scale to be used directly as money .. for the money to be borrowed directly from the punters, not for them to be fleeced indirectly. Onkl Boris recalled how when his friend Milor Hanson arrived in the newborn baby in the RU without even a single million pfunt in his pocket, the baby had formed an ambition to be racing tipster to the Daily Mirror Newspaper. Milor discovered then, however, that horses are unpredictable and, if the horse does happen to utter the tip out of its own mouth, and to behave accordingly, it turns out that the odds have been drastically shortened on the payout. In any case, responsible people have no business fleecing bookmakers. If bookmakers made no profit, tipsters wouldn’t either. So Milor became Mirror Sharetipster instead. This is quite a different matter. If the tipster says that the share will win, then indeed it will win and, moreover, instead of the odds shortening, they lengthen. The tipster puts his bet on first and then he publishes the tip. This way he gets his funding directly from the punters. It was a long time ago, Onkl Boris admitted, but according to his recollection Milor fleeced the punters this way and then instead of becoming Editor of the Mirror, as some supposed him to have done, he retired from formal journalism and devoted himself entirely to his hobby. Nowadays the entrepreneur would find himself saddled with troublesome shareholders and be anxious to get rid of them. In those days however the wise entrepreneur might not be too happy about himself having a majority of the shares. Intspectre, as a matter of fact, has put an end to single individuals having controlling shareholdings. Such people are as bad as troublesome punters. Instead companies are more controlled by Intspectre in a corporate sense, through the complex machinations of finance. In those days Milor Maxwell and others had large majority shareholdings purely for the purpose of reducing the influence of Intspectre and of preventing plunder by rival entrepreneurs… which could even be seen as protecting the shareholders. Anyway, matters were then a little primitive, though admittedly Onkl Boris himself had a controlling holding in every sense.. but that was different. Belsize was not the RU. Milor Hanson eventually, as was then customary, printed more shares in his company and sold them to the punters, thereby, again, getting his money directly from the punters… though it was eventually his undoing. Milor Hanson had now been reduced to an itinerant rag and bone man and is known irreverently by Intspectre as Milor Steptoe, but, nevertheless, Onkl Boris pointed out, his company, though not strictly an RU company at all, did remain registered in the RU and did continue to have RU shareholders.. as indeed did the company of his old friend Lord Rank, who was now immersing himself in the operation of Casinos..in a small way… Milor Hanson, a manufacturer of aggregates, is a great admirer of Captain Thomas Cook, executive mayor of the city of Leicester in the Royaumes Unies. Captain Cook’s international claim to fame is his custom of confiscating hot panties, which he describes as ‘counterfeit’, an obsession which Professor Freud is investigating. But, in common with all executive mayors, he is afflicted also with aggregate-fetishism. ‘Aggregate’ is a technical name for rubble and Milor is selling him a special new aggregate with which to cover all his roads. This reduces tyre noise.. or, at any rate, the entire citizenry is expected to be rendered deaf by the racket made by Milor’s operatives and Tom Cook’s innumerable other cacophony-creating entrepreneurs and not to notice any tyre noise that would otherwise be apparent following these improvements which intended to generate euphoric New Labour election propaganda and lots of money for potential Milors. Ms Gloria Goldenlay, the Manager of the Belsize-Registered Poncho Bolero International Pharmaceuticals Corporation of Colombia Pension Fund , is also Finance Minister of the Free Colombian Trade Federation which imports millions of illegal immigrants from the RU and sends a comparable number of our own citizens to the RU as illegal immigrants in exchange. Ms Goldenlay, accompanied by our Minister of Truth, Ms Minerva Miniskirt, therefore recently visited this RU City with the aim of offering Captain Cook a subsidy with the double purpose of providing Poncho Bolero street operatives with sufficiently loud ghetto-blasters and of providing Free Colombian Guest Workers with earplugs. During a fleeting visit to the Masonic Lodge, an extension at the back of which houses several thousand refugees from our Island of Pilkington, who fear that the homeland is shortly to bombed the Japanese Ariel Police Force following the nationalisation of the Pilkington Pilkington Glassworks. As she walked through the front entrance of the Lodge the Late Lord Hanson thrust a seventy two page glossy booklet into Ms Miniskirt’s hands or whatever else was available, and, assuming this to be a Direct Debit Advert, Ms Miniskirt threw it into the recycling bin. Immediately thereupon a gentleman materialised, accompanied by a cohort of Captain Cook’s anti-terrorist squad, which had taken a day off from nicking knickers, who proved to be the City’s Environmental Protection Officer, Sir Brimstone Fogg, demanding a large fine. The booklet, he declared, was obviously plastic and should have gone into the High Energy Bin, together with used Uranium Rods, unused Molotov Cocktails etc. Ms Goldenlay then, however, retrieved the document, pointing out that it was certified as ‘recyclable and biodegradable’ and manufactured under ISO 9002 and ISO 14001 environmental accreditation. She kept it therefore with the intention of feeding it to Skegnessie, the Icthiosaurus that for hundreds of years has faithfully served the Pricesses Goldenlay of Belsize. She then however read the document with fascination. It appeared to be the Annual Report of Milor Hanson’s aggregates empire. The Poncho Bolero Pension Fund’s UK subsidiary owns shares in this empire. It had long puzzled Ms Goldenlay why Milor had wasted money converting her £2 shares into shares of ten pence each. With the shares reaching the prohibitive price of 695 pence and with a ‘47.8 per cent increase in earnings per share’ .. to 63 pence per share.. well, it doesn’t necessarily mean anything. Rubble has apparently an economic stability, though the figures are not as static year by year as those of Somerfield, and these figures show a ten per cent increase in ‘turnover’. When you get to profits you get what mathematicians call ‘chaos’.. small changes in the factors responsible, e.g. the turnover, create enormous percentage changes in the profit, changes almost as great as the margin of error inherent in the accounts. Nevertheless it does sound as if dividends are being paid of 478 per cent on capital. It now turns out this was done so as to make more funds ‘available for distribution’ .. that is to say it was a plan by her less farsighted rival fund managers, pundits in general and neddies to plunder the company. Ms Goldenlay appreciates the textbook on industrial chemistry which is incorporated in the Chairman’s report. When thirteen year old Ms Fatima Patel writes these reports she regularly has lawyers, management consultants and other people who know nothing about anything breathing down her neck . Fortunately, President Toby Liar and his cronies are all lawyers and they won’t notice that cement is manufactured by roasting calcium carbonate (amonst other things, such as sand, alumina and rubble) and our technical advisors strongly suspect that is intended to emit carbon dioxide, a gaseous substance about which President Toby has a neurosis as severe as Captain Cook’s pantie-kleptomania. However, it turns out that President Toby has issued an edict that UK companies – Hanson is one of the few that remain – must generate reviews and reports full of management consultant garbage. So we are afflicted also with ‘Our Strategy’ …But wait! ‘We will not target short-term benefits to the detriment of the longer-term performance of the business’. Surely nothing so heretical can be taken seriously. It must be a formula which they can use as an excuse whenever short-term objectives fail. Milor Hanson was not always so cheerful. The reason for this is lawyers.. and they have lots of them in the USA, particularly in California. Hanson subsidiaries used to manufacture asbestos. Asbestos is good stuff. It can be used to insulate your house without it burning down. It is composed however of little fibres – like fibreglass without the glue – which is essentially what asbestos is, though you dig it out of the ground rather than manufacture it at Pilkington Pilkington. Inhaling the fibres doesn’t improve the function of your lungs and it not biodegradable ISO9002 and the phagocytes can’t get rid of it.. and you are lumbered.. and people who inhaled blue asbestos, which has a posh scientific name, used to get mesotheliomata. They probably didn’t get any compensation because they would have been dead before anyone dared provoke the lawyers by suggesting that there was a connection between asbestosis and working in asbestos factories. But the interests or sources of income of lawyers can be reversed. In the USA you can sue a chicken-farmer because of the psychological shock of being confronted by cockerel when you happen to be a bird-flu phobic or WHO employee in the pay of a drug company. Similarly you can sue Hanson claiming that some time in the distant past you have endured the shock of being confronted by an asbestos fibre or that you may have seen the word ‘asbestos’ on an advert … Apparently in California the politicians are not all lawyers. They are occasionally film stars. So they have let things drift a bit and 90% of these cases are thrown out. But with a few more lawyers in the California Government Hanson could become as generous as the Royaumes’ Unies National Health Service. As it stands, it is expected that sixty million pounds a year will be awarded against Hanson in asbestos cases and of this approximately a half goes to the lawyers… and approximately this amount will be paid in the form of tax rebates by the lawyers in government. It is not known what happens to the fifty per cent which supposedly does not go to the lawyers. If the 90% whose cases are dismissed have lawyers.. then, if the lawyers are on a no win no fee basis, then maybe it all evens out.. the lawyers put it all into a common fund and there is enough for everyone.. but there does remain the danger of the lawyers in government or the judge-lawyers retaliating and turning Hanson into an NHS. The report is possible a little short on politically correct management-speak. Hansen’s formerly favourite slogan ‘bolt-on acquisition’ hardly appears at all and Ms Goldenlay reports that for the most part politically unacceptable terms such as ‘staff’ and ‘employee’ regularly surface in place of the correct ‘our people’. The new slogan, appearing several times on each page, is ‘operating profit before impairments’. The connoisseur, if he looks hard enough, will find a suitable gibberish definition of ‘impairments’. Essentially, if some asset is valued at a certain amount, then if it is not really worth that, the difference between alleged value and actual value is an impairment .. but we don’t really know when that is happening or, if we do, someone else might come up with a different assessment but, anyway, if our figures are not quite right, that is an impairment. Ms Goldenlay isn’t quite sure however whether that is what it means (depreciation and depletion are something else) since at this point it turns out ‘for further information see note 29 of the accounts’ and she could find no note 29.. and then she discovered this was not the Annual Report at all but the Annual Review, which has the naughtly bits taken out, and she is no longer very pleased with Lord Hanson .. though as a matter of fact this is quite a big booklet and it isn’t as silly as the average Annual Review. We wonder, however, what might be a ‘greenfield investment’ or a ‘Greenfield Aggregate Reserve’. Is this the Management Consultants’ answer to Greenpeace: Greenfield Investments plc of Leicester, R.U.. Readers will be relieved to learn that to prevent injuries and other incidents from occurring we train our employees to work safely and to eliminate the causes of unsafe behaviour’ and there is a great deal more highly revolutionary and unexpected information in this part of the report which also appears to have been ordained by some Toby Liar legislation to create employment for management consultants. However it turns out that Ms Fatima Patel has hit some terminological confusion with ‘lost time incidence rate’ and ‘lost day incidence rate’. ‘Incidence’ is the USA Microscoft spellchecker’s way of rendering ‘incidents’. The adherence to EEC safety regulations is ensured by the Chairman and Managing Director going round the sites as prefects to make sure that the boys are wearing their school caps. The not very reassuring helmet is worn, for instance, on page 49, by the male model ‘managing the environment as an integral part of our business strategy’. This is in case swans flying overhead bombard him with excrement. However, he has forgotten to cover his legs and is in serious danger of being raped by an oversexed Aligator..They have them in California, the males of the species being called Billigaters. Unfortunately on the early pages photographs are shown where the Chairman, Managing Director and Finance Director have forgotten to wear their hats despite the serious danger imposed by falling filing cabinets and banknotes. There is also a concession to the true traditions of Managementspeak when discussing relations with Captain Thomas Cook. The company seeks to cooperate with national and local governments to ensure compliance with regulations. Indeed, it is unknown for Leicester’s chamber of commerce to fail to comply with Captain Cook’s regulations. Milor Hanson, however, appears to have a jaundiced view of Cook in that he appears to be convinced that during the past year the Executive Mayor has reduced the investments available to Milor. Lord Hanson presumably spends all his time in California and hasn’t noticed what is going on in British Cities. Or can it be a case of not seeing the wood because of the trees, vision being obscured by the surrounding ocean of holes being dug in roads. useless erections arising on every empty patch of land and universal racket. Maybe fact finding missions are diverted to outlying farms because all the City roads are blocked by entrepreneurs. Milor does have a story, however, and it may be in Managementspeak. In the UK, he declares, his business is being undermined by the custom of erecting domestic accomodation in Inner Cities, which leads to a reduction in demand for bricks because apparments are being built instead of houses. Ms Goldenlay does not fully understand what Milor means by this but presumes it refers to some version of a policy we practice on some of our islands of dividing every hut into a hundred microhuts, each to be occupied by an RU illegal immigrant worth a council tax. If all the racketeering and driving up of prices with bankloans to carpetbaggers and mortgages to the victims of the carpetbaggers doesn’t make money for Milor Hanson, what is the point of it? Well, it is not clear that Milor is doing so badly. He has great reserves of rubble and sand, under the sea, for instance, around the RU and even though when the developers vandalise the inner city houses they recycle the rubble instead of buying new rubble from Milor Hanson and even though there is so much recyclable rubble and sand in and around Israel that the homeland branch of the firm is doing really badly.. even though Toby Liar, for reasons best known to himself has banned the use of recycled fuel and the price of non-recycled fuel has gone up by 6%, or it had when the report was written, though Toby has imposed an ‘aggregates levy’ and an environmental levy. …so that his government can finance more racket-creating racketeers to remove every living thing other than the motor car from the surface of the earth .. although, indeed, Milor has been selling less rubble, or so he claims, ‘turnover’ has nevertheless risen by the aforementioned ten per cent. It is openly blurted out that this is achieved by ensuring that there are sufficient acquisitions to ensure that prices can be raised. Although Ms Goldenlay would have liked that to appear in rather larger print, she still finds it hard to believe that Thomas Cook is cutting down his rubble consumption .. well, yes, he is producing a great deal of rubble as well but nobody has seen any of it being recycled. Ms Goldenlay suspects that the answer lies in the phrase ‘highly competitive’ which appears once.. under the list ‘things which may go wrong’ which despite the usual format of this part of an Annual Report is not entirely a vacuous Strategical Review contribution. Ms Goldenlay points out that although Milor may be a Milor, there are other Milors and that there are even patrons of Toby Liar who are not native to Pommieland and keep quiet about their honorary Milorships. Ms Lila po Lune points out however that, in areas which are prone to terrorist attacks or where the inhabitants throw stones, giant skyscrapers are built entirely of glass.. which is manufactured by Pilkington Pilkington and not by Milor Hanson. Hanson is an RU company and, unlike the Rank Orgqnisation, even write its accounts in Pfund Sterling, Ms Goldenlay regularly draws attention to the panic with which Royaume Unies company directors are selling companies to foreign companies, usually controlled by themselves. Hanson is dotted all around the Etats Unies – though not so much in the middle, but there is more round the edge than there is in the middle. Mr Clever Dick succesfully persuaded several naïve RU clients to panic sell their USA assets to his own enterprises. His argument was that RU companies computed their accounts in pounds sterling. The accounts and directors’ perks are therefore adversely affected by the low interest rates in the USA and the consequent devaluaton of the dollar. Indeed, despite the Hanson company cutting down on the misuse of pension funds to pay pensions, their pension fund is making less profit on account of the lower USA interest rates. Mr Dick’s influence in this respect however is not felt in this report very strongly. It appears just once. Ms Goldenlay wishes to remind Milor that what was true of the companies that panicked is probably true also of his company. If it looks better, compile your accounts in dollars and rave about the imaginary profits made on your sterling assets. There is no need to convert your dollar holdings into sterling.. and, as a matter fact, nobody does. A company normally has not cash assets but debts and maybe real or imaginary solid assets such as heaps of rubble. If the dollar is temporally cheaper.. then you can always revalue your heaps of rubble as worth more dollars as before. As previously pointed out, rubble is remarkably stable in its economics and should perhaps be used instead of banknotes. If the value of your debts and the interest you have to pay on them goes down, then that is in the direction of profit, not of loss. Some of these companies which panicked about dollar devaluation and sold off their USA assets were losing money in the UK and their entire profit was made out of the devaluation of USA debts! By selling their USA assets and then converting them to sterling at a time of ridiculously low interest rates set by the hundred year old banker who was pussyfooting the politicians.. that way you are going to lose money! And there is hope yet in the Royaumes Unies. Captain Thomas Cook is not Milor Hanson’s only hero. He has an even greater admiration .. surely not.. yes, it is so.. an admiration for Ken Livingstone. The Olympic Games in London are expected to be accompanied by, or maybe preceded by, a great demand for rubble. However, since it is expensive to transport rubble and there is a congestion charge, the company will be looking for a suitable greenfield investment in Hyde Park. Rotters News Agency, Palais d’Orleans, Port aux Bicyclettes, Belsize





