Uncle Boris criticises Ms Gloria Goldenlay’s conspiracy theories regarding share dealings.

Nikodemos Nikodemopoulos, known as Uncle Boris, owner of the vast Moscow based porongraphia media empire, apologises for unjustified comments attributed to Gloria Goldenlay MIMgt, manager of the Poncho Bolero Pharmaceuticals Corporation of Colombia pension fund, concerning his honoured colleague Dr Fidelity Castro and other impeccable fund managers.

Uncle Boris has been informed, though this is hard to believe, that Ms Goldenlay has been bellyaching about a recent management buyout by the directors of the Stirling Group - which sells sundries to Marks and Spencers.  Ms Goldenlay, it is alleged, claims that the directors and fund managers, behind the shareholders backs, got together secretly to arrange for shareholders shares to be confiscated at what she describes as a knockdown paltry price of 22p per share.  She claims that the fund managers involved in the alleged conspiracy bought shares on the cheap, not merely at less than the now offered price but at prices less than available to ordinary punters on the stock market and then agreed to sell these shares at a profit to the managers - and are using the 90% rule to confiscate the remaining shares. If this does not come off, it is alleged, the alleged conspirators will delist the shares - which is hard luck if you happen to have them in an ISA. 

This is pure fabrication. The facts are to be found in the document issued by Price Waterhouse Coopers on behalf of Potter Acquisitions Ltd, that is to say, the management of Stirling Group, which (including the independent non-executive directors) has approved the deal.

r. 

The number of issued shares is recorded as 84,919,001 

The one share is owned by Ms Gloria Goldenlay and known as the Goldenlay Share. 

The following pundits are enumerated together with shares held:-

. 

Second Advance Value Realisation Company Ltd ("Whothehell") 15,269,241 shares 

JP Morgan Fleming Asset Management ("Flem" - not to be confused with a less reputatble company with a similar name) 10,930,369

Framlington Investment Management Ltd ("Franny") 6,832,500

Marlboro UK Equity Income Fund ("Maggy") 1,640,922 

Recent purchases by these funds include: 

Whotthehell, on 24.4.03 9,337,396 shares at 14p 

Whatthehell on 2.4.03 5,941,845 shares at 18.5p 

Franny on 17.10.02 1,160,775 shares at 18p 

Franny on 17.10.02 3,869,225 shares at 18p 

Maggy on 7.7.03 1,640,922 

The directors also own shares. 

Punters will be relieved to learn that the purchases by Whothehell were not for money but in exchange for shares in Whotthehell.   The remark by Ms Goldenlay that she would have liked to opportunity to buy shares for nothing or in exchange for shares in Goldenlay Magazine and to sell them back for cash is dishonourable and the Poncho Bolero Corporation dissociates itself from it. There is obviously no suspicion of insider dealing.

Now as regards my colleague Dr Fidelity Castro.  He has acquired a small but significant shareholding - significant because he is allied with other respectable fund managers - not 'greedy vultures' as GG puts it - in the Pomegranada Communications Corporation ('Granny') and this in turn is now taking over the Brighton Rock Communications Corporation, known as Carlton-Greene.

Shares in Carlton Greene have a p/e ratio of 25.4 and pay a dividend, as a percentage of shareprice,. of 3.3% - or so it says here, for what is worth. This may sound expensive. However the generosity and wisdom of my Fund Manager Colleagues has led to an increase in value of shares so that they would be perfectly prepared to pay at this price, even to gobble it up, wheras ordinary punters would prefer to buy shares in Stirling Group and be rewarded for their thrift by an opportunist buy-out. The shares in Granny have a p/e ratio of 20.5.. which is surely even cheaper.   However then doubt is cast on this by the dividend being a mere 1.7%, not enough even to pay Dr Castro's management fees.   So it would appear that Granny shares have gone up in price, that is to say value, because Dr Fidelity Castro has bought these expensive shares.   Granny are able therefore to become the major partners in the proposed amalgamation between Granny and Brighton Rock.   Brighton Rock shares become expensive, therefore worth more, because they are a takeover target for Granny which shares are expensive because Dr Castro's fund holds shares.

But the purpose of the exercise is to produce more, less expensive and better television programmes. Is it hell! Therefore Dr Castro insists on sacking Mr Carlton Greene, who makes TV programmes, and replacing him by Mr Snide Fiddler MIMgt, a member of the club of non-executive directors and an expert in grand financial manipulation.   Mr Fiddler is intended to sell the shares onto Rupert Murdoch for even more money. 

Ms Goldenlay is known for her ridiculous views. She claims that any pundit using the words 'increase in shareholder value' should be shot at dawn, burnt at the stake and hanged drawn and quartered. There can be no respect for the law, she says, so long as Bonny and Clyde languish in prison because they did not know that all they had to do get money from a bank was to sign a form and that they would then be given a further loan to pay the interest, while the 'real criminals', the fund managers, business or financial advisors, company directors and pundits go scot free. The media's favourite fund managers are always eventually discredited, says Ms Goldenlay, and Dr Castro will be next. 

Fund managers such as Dr Castro, claims Ms Goldenlay, should not be described as 'shareholders'. They use other people's money to buy shares and then use those people's votes in their own short term interest. There is no way overall, she claims, that wealth can be created out of nothing by increasing shareprices and the net result of the shennanigans is that billions flow into the pockets of the pundits at punters’ expense. Company directors and fund managers, she says, do not represent the interests of people who hold shares in their own name or the interests of those who provide the money to the funds managed by pundits. The pundits and managers get away with it, she says, because they can always control the 90% of the shares which are necessary to enforce a confiscation. The Companies Acts however state that there have to be separate 90% majorities within every interest group. The law should be respected as regards those who hold shares in their own name and those who pay for the shares rather than manage them. Punters should buy shares in their own name and not let fund managers do it on their behalf. 

