1920-1930

Economic:

· Despite the turmoil of the period and the dissatisfaction of intellectuals, the 1920s was an exceptionally prosperous era in America

· Wages rose

· Unemployment declined

· 40% of the world's wealth lay in American hands

· Government policy, pent-up demand from the war, and the continuing mechanization and rationalization of industry fueled economic growth 

· Assembly lines and time and motion engineering helped increase productivity and profits

· Stock Market Crash

3 Main Events:

· Tennessee passes a law against the teaching of evolution in public schools (March 23, 1925)

· Teapot Dome scandal breaks, as Senate launches an investigation into improper leasing of naval oil reserves during Harding administration (Oct. 1923)

· Lease of Interior owned oil

· Stock Market Crash

· U.S. securities lose $26 billion

· 1st phase of Depression

Connections:

· During the Mexican Revolution

· End of WWI

· Rise of Hitler to power, international problems

· Stalin comes to power

