2922 (06/98)

COLORADO DEPARTMENT OF REVENUE

MOTOR VEHICLE DIVISION

TITLE SECTION

STATE OF COLORADO

Title or Salvage Title Established by Surety Bond

Under C.R.S. 42-6-115

The bonding procedure is followed when the required documents are not available or are incorrect. Vehicle must be:

•
Physically located in Colorado

•
In your possession

•
If applying for title, vehicle must be roadworthy. If not roadworthy, apply for a Salvage Title.

STEP
WHAT YOU NEED TO DO
FORM NEEDED

1
Have the vehicle inspected and the “Colorado Certified VIN Inspection” completed by a certified Colorado law enforcement officer. Your local county motor vehicle office can refer you to a certified officer in your area.

(
Inspection must not be over one (1) year old.


(
Manufactured Homes are exempt from a certified inspection. See county office for alternate inspectors.
DR 2704


Inspection Fee — $20.00

2
Request a “Colorado Title Record Search” of EACH vehicle identification number (VIN). All out-of-state vehicles need a title and lien search from the state they are from in addition to the Colorado Record Search (UNLESS the out of state title is being surrendered).
Validated copy of DR 2539 record search for each VIN


Fee — $2.20 each

3
If there is an active lien on the vehicle it must be released.
Lien release identifying the vehicle

4



Establish the retail value of the vehicle by either of the following:

· By a dealer.  Any licensed Colorado automobile dealer may give a retail appraisal. It may be on the dealer’s letterhead, signed and state the dealer’s number; or, it may be a statement, made under penalty of perjury, from the dealer giving the same information.  For title, the appraisal must be for $200 or over. If the appraisal is less than $200, a Salvage Title is required.


· From a CURRENT Kelley Blue Book or N.A.D.A. Official Used Car Guide. If the vehicle is less than 7 years old and is either a passenger vehicle or light truck, you may use the retail value listed in the CURRENT Kelley Blue Book or N.A.D.A. Official Used Car Guide. Specific model being appraised must be highlighted on photocopy of page from reference book.

· Appraisal cannot be over 45 days old.
Vehicle appraisal identi-fying the vehicle

5
Purchase a surety bond for twice the retail value, as shown by the appraisal. Minimum bond accepted is $400.  You can find bonding companies listed in the telephone yellow pages under “surety bonds.”
Surety Bond SIGNED. INDICATE year, make, VIN of vehicle

6



Write a statement, made under penalty of perjury, giving the following information:
(DR 2423 Bond Statement Guide may be used to assist in this step)



· Why bonding for ownership is required and why there is no title for the vehicle or what is wrong with the title.

· What attempts were made to contact the owner of record to insure they have no interest in the vehicle.

· From whom and when purchased, and the amount paid.

· Describe the vehicle by year, make and VIN.

· That there are no liens against the vehicle.

· Whether the vehicle is or is not roadworthy.
DR 2423, signed State-
ment of facts, plus any
other documents proving
purchase or ownership

7
Apply for title or Salvage Title at the county motor vehicle office in the county in which you live.
Items listed above

