OLEG SMOLYAKOV

30-9, Koktem-1, Almaty, Republic of Kazakhstan            Phone: (7327) 2 704-605(office)   

 E-mail: o_smolyakov@hotmail.com                                             (7327) 2 476-250 (home)                                                             

EXPERIENCE

National Bank of Kazakhstan - Almaty, Republic of Kazakhstan

Financial Stability Bureau 
Head (since December 05, 2006)
· Participation in Financial Soundness Indicators Compilation

· Assessment of risks to Financial Stability
· Preparation of Financial Stability Report

· Elaboration of risks mitigation policy 
Kazakh Economic University - Almaty, Republic of Kazakhstan

MBA program of the National Bank of Kazakhstan 

Lecturer (2004 – Present)

Monetary Policy: Competitiveness and Exchange Rate Policy


National Bank of Kazakhstan - Almaty, Republic of Kazakhstan

Balance of Payments and Exchange Regulation Department

Deputy Director (August 27, 2004 – December 04, 2006)

· Organization of the work on Early Warning and Financial Soundness Indicators Assessment 

· Coordination of Research on Equilibrium Real Exchange Rate and Sustainability of the Balance of Payments 

· Elaboration and implementation of the Law on Currency Regulation 

· Preparation of  Anti-Money Laundering legislation and procedures

· Coordination of National Bank of Kazakhstan cooperation with other CIS countries’ central banks on the issues of development of common approaches to Foreign Exchange regulation and Capital Account liberalization

· Participation in WTO accession process 

National Bank of Kazakhstan - Almaty, Republic of Kazakhstan

Balance of Payments and Exchange Regulation Department

Balance of Payments Division

Deputy Head (July 01, 2002 – August 26, 2004) 

· Analysis and forecast of  main trends in the Balance of Payments

· Assessment of  External Shocks vulnerability and Competitiveness indicators 

· Design and Implementation of Capital Account liberalization policy

· Member of the Central Bankers’ Integration Committee of Eurasian Economic Community

National Bank of Kazakhstan - Almaty, Republic of Kazakhstan

Research and Statistics Department

Balance of Payments and Capital Movements Division

Chief Economist (07/1998 - 06/2002)

· Research on Capital Flight and Transfer pricing

· Models of forecast of external trade 

· Assessment of profitability of exports 

· Proposals on exchange rate policy from the point of view of competitiveness indicators

· Participation in the Government Committee on the preparation to the introduction of the floating exchange rate  regime in 1999  

National Bank of Kazakhstan - Almaty, Republic of Kazakhstan

Research and Statistics Department

Balance of Payments and Capital Movements Division

Leading Economist (09/1996 - 06/1998)

· Elaboration of methodology of Real Effective Exchange Rate estimation

· Compilation and Analysis of Terms of Trade and External Demand Indicators

· Analysis of situation in the Balance of Payments Trade Balance position

EDUCATION

National Graduate Institute for Policy Studies (GRIPS), Tokyo, Japan

Master of Public Policy (10/2000 – 09/2001), Transition Economy Program (IMF scholarship)

Kazakh State Academy of Management, Almaty, Republic of Kazakhstan

Diplom (08/1992-07/1996), Economic Cybernetics 

OTHER TRAINING

Centre for Central Banking Studies, Bank of England, London
Seminar on Practical Policy Analysis (June 4 – 8, 2007)
Central Banking Publication Ltd.  UK, Windsor
Central Banking Training Course “The Pursuit of Financial Stability: What works and what doesn’t”,
 (2 - 6 April 2006)
EBRD

Conference on Workers’ Remittances (September 28, 2005)

Deutsche Bundesbank, Potsdam, Germany

The Role of Bundesbank in AML/FT (September, 2005)

Central Bank of Russian Federation, Moscow 

Capital Account liberalization and Anti-Money Laundering in Russia (October, 2004)

Bank of International Settlement, Basel, Switzerland

Anti-Money Laundering and Terrorist Financing Seminar (February 24-26, 2004) 

Bank Negara Malaysia, Kuala Lumpur, Malaysia

Central Banking Course (16/09/2002 - 04/10/2002) 

Central Banks of Poland, Czech, and Hungary

Capital Account Liberalization (11/2001)

Deutsche Bundesbank, Frankfurt/Main, Germany

Central Banking Course (02/1999)

Joint Vienna Institute (JVI), Vienna, Austria

Comprehensive Course in Applied Market Economy (IMF, BIS, EBRD, World Bank, OECD, 01/1998 - 05/1998)

Deutsche Bundesbank, Frankfurt/Main, Germany 

Balance of Payments compilation and analyses (07/1997) 

PUBLICATIONS

“Capital Flight from Kazakhstan” 

Kazakhstan Economic Trends, TACIS (2000)

“The Concept of Capital Account Liberalization in Kazakhstan”

Kazakhstan Economic Trends (2003)

More than ten publications in Kazakh newspapers on capital account liberalization, exchange rate policy and financial stability
PRESENTATION

Fear of floating: Is it justified in the case of primary commodities dependent country?

Symposium for Central Bank Researches on Exchange Rate Regimes and Financial Crises (June 24-28, 2002) 

Presentations to domestic and foreign professional communities on Capital Account Liberalization policy and Financial Stability Issues
GRANTS, FELLOWSHIPS and AWARDS

Contemporary Issues Fellowship Program, Bureau of Educational and Cultural Affairs, 

US Department of State (January – May, 2005)

Best Lecturer, 2004

Kazakh Economic University - Almaty, Republic of Kazakhstan

MBA program of the National Bank of Kazakhstan

SKILLS 
Language: Russian (native), English (excellent)

Computer skills:  Word, Explorer, Excel, Visual Basic, Statistical Analysis Application (Eviews), PowerPoint, Outlook, Algorithmic Language, Experienced Programmer 
PAGE  
3

