STUDY GUIDE FOR SECOND EXAM
INTERNATIONAL POLITICAL ECONOMY

DR. JAMES BINNEY

Exam Date: Monday December 11th 

READINGS: You need to read chapters 10, 13, 14, and 18 in your Political Economy Textbook Plus some of the handouts that I gave to you in class. But you should also have an understanding of the perspectives as well because you may have to refer to those when you compose an essay. Based upon the last two exams most of you are on firm ground here….
STRUCTURE OF THE EXAM: The exam will consist of true-false questions, multiple choice, and there will be several essay questions from which you choose one to answer. You need to bring a #2 Pencil to the exam.

CONCEPTS:
OF COURSE, YOU WILL NEED TO KNOW THE BASIC IDEAS OF THE THREE IPE PERSPECTIVES THAT HAVE BEEN DISCUSSED THROUGHOUT THE COURSE.
Chapter 18 :Oil and OPEC

· Define a cartel and discuss the significance of OPEC

· Explain political and economic forces responsible for the oil shocks and crises of 1973 and 1978

· Explain the nature of the political and economic relations between oil exporting nations and oil importing nations

· Why do OPEC nations have difficulty controlling oil prices

Chapter 10 Knowledge and Technology

· Identify the three important trends about technology that have become apparent in the last 20 years

· Explain the meaning and significance of Intellectual property rights and how the three visages view IPR’s

· Know the product life cycle and explain how this is related to the international knowledge structure

· Show how nations create comparative advantage and how this is related to the international knowledge structure

· North-south conflicts over technology

Chapter 13: Japan
· Identify the 3 cultural traits that helped Japan create the miracle of postwar development
· Explain historical circumstances of how Japan edged towards mercantilism

· Explanations of Japan’s success

· What is industrial policy ?

· Describe US policies as they relate to Japan’s post war success

· Identify the economic and political factors that account for the downturn in the Japanese economy in the late 1980;s and nineties

Chapter 14: States and Markets in Transition

· Explain how the system of classical socialism differs from capitalism in terms of power, ideology, governance, and external political relations

· Know how the socialist model operated

· Explain the specific problems and tensions that nations face as they attempt a transition from classical socialism to systems of market socialism or capitalism

· Look at the differences in how Russia has behaved compared to China’s path

