November 2007 Inflation Report warnings – 15 Nov 07

The quote on the front page of the FT today – “Compared with the last 10 years where we’ve seen a remarkable degree of stability, this looks like a fairly sharp slowdown” said Mervyn King, Bank of England Governor.
The BoE indicated that it would have to make about two rate cuts early next year in order to prevent an economic slowdown.  The global credit squeeze is likely to hit UK growth in 2008.
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