Branson attempts to take on the Rock– 13 Oct 07

A few weeks ago it seemed that Northern Rock was doomed.  But there seems to be mounting interest to buy up the company.  The most recent attempt to rescue Northern Rock comes from Sir Richard Branson.

If successful, Northern Rock will be rebranded as Virgin Money.  This is among a few proposals being considered by Northern Rock.  Sir Richard faces competition from Christopher Flowers, an experienced US private equity investor.

This would mark his first step into the financial services.

Northern Rock shares jumped 6% to 273.25p at the close in London yesterday (Friday).
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‘Branson unveils team to buy Rock’ – Ben Fenton, The FT (13 Oct 07)
