	The problem with indicators is that sometimes they don't work like they should, and then you must study it to understand what it's telling you. Many times people  watch an indicator and the minute it doesn't work right on a setup...they stop using it. I suppose they believe they don't need it if it's not 100% accurate. Perhaps they feel more comfortable flipping coins for trading decisions. People ask me why I keep sending out indicators when some of the people in our room don't even use them? That's a good question. The people that don't use them are obviously successful and don't need to look at them. But, for the other 80% I think they should take some time to examine an indicator before they discard it.
The market is a tapestry of different emotions, objectives and sentiment. At any point in time the players are re-examining their motives, price objectives and market sentiment. This is all happening minute by minute. On many days there is a uniform consensus and prices move up or down with conviction as the majority are of a similar mind and sentiment. Friday was one of those days. Other times the market is confused. Traders are undecided and unwilling to commit with conviction. Today was one of those days. Yes, in hindsight the market moved lower, but it was one hell of a bumpy ride down. Much of the session was choppy.

Let's operate on this premise from here on out. Today's action is what we can typically expect from the market about 70% of the time and Friday's action is what we get about 30% of the time. Did we know Friday was going to be a big day? No, it just happened to work out that way. Today was closer to the norm although the chop was a little excessive at certain times. In any event, in order to succeed,we need to be able to trade profitably on a day like today. You'll notice that the market gave us some really good action early in the session ( 9:30 to 11:30 Eastern ). The afternoon session was punctuated by pockets of chop that were quite annoying.

YOU NEED TO PRACTICE TRADING IN THE CHOP. That's what the room is for. Whenever the market starts getting choppy start paper trading. Challenge yourself. With paper trades you can experiment a little and try to work yourself out of a box. Once I release this LAST (final) TEMPLATE, we'll talk about using the support/resistance bands for trading the chop.

 A good number of you posted trades in the room today and THAT WAS EXCELLENT. I applaud all of those that took the plunge. It was rewarding for all of us in the room. After awhile, if we all participate...you'll actually see a consensus of opinion form in the room by the way traders are positioning themselves in the market. As more and more of you  start posting trades in one direction or the other, and others see the setup, they'll be encouraged to join the party. That's when the room will truly become an asset to all of the participants. That's when everybody will start to improve the bottom line. WE'RE GETTING THERE...SLOW, BUT SURE.

Now back to $TICKI. I've studied the $TICKI indicator because I designed the damn thing. I've gotten to the point that I really don't like to aggressively fade certain readings on $Ticki. I'm convinced that at certain times $TICKI will save your butt, or at least keep you from making a dumb trade. Let me show you one of those times. Late in the session the market turned up off the lows. Prices made a lower low, but $TICKI made a higher low giving us a W bottom pattern. That pattern is significant because $TICKI is another measure of momentum. $TICKI was flashing a BULLISH DIVERGENCE BUY SIGNAL AT 3:27 PM.

Prices started to rally and $TICKI was moving in the same direction. $TICKI punched above +.5 ( 3:27 PM ) as prices on our 1 minute chart chopped along support ( lower green line ). Now notice how $TICKI started to widen out from the yellow and blue dashed lines as the 1 minute candles turned blue and marched up to resistance ( upper green line ) at a price of 974.25.  At 3:47 PM the prices dropped back below resistance and started heading lower. A few people in the room tried to short the market. Now look at $TICKI at 3:47 PM. It was well above +2.5 and it was widening out even further from the yellow and blue dashed lines. I don't like to fade $TICKI when it's a parabolic curve heading straight up.

Now, $TICKI, like all indicators has its shortcomings, but, at certain times it's just what the doctor ordered. $TICKI said there is more to go on the upside. Ultimately $TICKI confirmed the blast back up through 974.25 resistance and  hinted that taking a short position at 3:47 PM was NOT IN YOUR BEST INTEREST.
Study the chart below and we'll talk about $TICKI some more on another update.
WDH
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