Greetings, 
Those of you in our Hotcomm room are aware that I've been experimenting with a new template which I will distribute once I've finished tweaking things. It's taking a little longer to finish so let me explain what I'm attempting to do. A template is a certain configuration of indicators, oscillators and various components. I call it a perspective. In other words, the configuration of the various components contained on the template affect our perceptions of what is happening in the market.

If the template is poorly designed, or biased to any one set of indicators,  it may distort our perceptions of reality and place us in a vulnerable position when trading. Think of a picture taken on a bright summer day. That gives us one impression. Now, a touch up artist paints some dark, ominous storm clouds off in the distance. That gives us  another impression of reality. In other words, a template paints a vision of reality which may ultimately determine our success or failure on a trade. I am cautious about releasing this template because I want to be certain it is objective and balances a multitude of various elements. In fact, on this template I've got 40 conditions being examined. That may crash Metastock, but, thus far it seems to run just fine. Perhaps the 8.01 upgrade was actually worth the upgrade fee.

If a template is reliable it should apply to any security on any time frame. Over this week-end I've made further adjustments to the template which I'll test out in Hotcomm for a few more days. There are two snapshots below. I've applied the template for the 2 min ES chart to a weekly chart of the SPDR's and a weekly chart of the DX. Remember, these are weekly charts going back over two years. The are using the same template as that applied to a 2 minute ES chart.

It is my intention to create a UNIVERSAL TEMPLATE that will work on any security on any time frame. This is vital to our long term success as traders. We can teach trading techniques on a 2 minute ES chart that will also apply to other securities and other time frames. The template will drive the teaching of trading techniques. The template will display a bold graphic representation of current market reality and the training will focus on  timing and money management disciplines. Study the two charts below as that is roughly what the universal template will look like when I release it.
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