Greetings,
The problem with a 1 minute chart is that most times we can't see the forest for the tree's. We need to step back sometimes and look at the bigger picture. Gary's Fib calculator is designed to reference Fib ratio's on multiple time frames. I believe that a 30 minute time frame is a good longer term view of the ES market. When we can get Fib clusters off a 30 minute, 7 minute and 2 minute time frame I think we have a few numbers that we should respect. By the way, Gary's lower Fib numbers were right on the money today. As I've said, every little tool in your arsenal can make the difference on any given trade.

At TUESDAY'S meeting we will set up a 30 minute continuous futures chart of the ES. This will give us a snapshot of a much BIGGER time frame. We've talked about price patterns on a one and two minute chart. Those in the Hotcomm room have participated in discussions about "TESTING THE BREAKOUT" and double top or double bottom FAILURE SWINGS as a prelude to a trend change. We get those same patterns on a much greater time frame as well.

Personally, I could never trade off a 30 minute chart as the bars are too big. 30 minutes is an eternity in this market, but, the big dogs use 10, 30 and 60 minute time frames as their reference. 

Study the 30 minute chart below. The template is the TSKP 30 mintracker. When we get a good trend, or a strong breakout on the 30 minute chart ... we can be a little more aggressive on trades in the direction of the 30 minute trend as we know the "BIG DOGS" are probably going to support that trend. Hey if we trade in the same direction as "them" we'll probably do all right.
WDH

