Omega Investment Club Meeting

9 Nov 04

The normal 4th Thursday of the month meeting scheduled for 28 Oct 04 was rescheduled and held on Tuesday 9 Nov 04.

Attendees were:  Julian, Eric, John, Bill, Ed.

Neil was designated as the host and did not show up.  There were no refreshments.

Meeting was called to order at 7:10PM

Treasurers Report

· John reviewed the Treasurers report, which was accepted as read.

Reading of Minutes

· There were no minutes from the previous month.

· Julian was drafted as the Secretary this month.

Stock reports:

· All holds

· Unanimous vote to put a stop loss on UDI at $38/Share

Eric was prepared to conduct training but the members present decided to have him present it at the next months meeting due to the lack of members present.

Mary was volunteered to conduct training at the Jan 05 meeting.

There was a lengthy discussion about club membership again.

There was also discussion about raising the monthly dues.

Old Business

· Brokerage account switched to Scott Trade

· No monthly statements mailed.  Monthly statements must be downloaded.

· There is a $3.15 balance (from interest) that was the last $$ to be transferred.

· Scott Trade suspended all check privileges for investment clubs until Jan 05.

· John offered to write checks out of his personnel account to cover this inconvenience.

· The Bond payment is due.  There was discussion on whether or not the club should purchase this.  It was suggested that this be discussed and voted on at the next meeting.

· Scott trade does not accept 3rd party checks.

· Scott trade also wants 1 check from the investment club.  John again volunteered to accept all club dues into his personnel account and write 1 monthly check to Scott Trade.  Members would write their monthly dues to John.

· The Stock Selection Committee did not meet.

· The Stock selection Video was received.  John is going to make some duplications before distributing.  The 4 pack of videos was $45.

· John signed to club up to NAIC for $40 and individual members except John and Ed at $19 per member.  John’s membership is included in the club membership.

· The total for these transactions was $218.00.

· Members may use John’s online account for stock research.  Details on how to log in will be provided at the club meetings.

· Five stock selection handbooks were also purchased at $15 a piece.

· Julian will update e the SOP to include the new share calculations for voting.

· Ed expressed appreciation for Joe’s participation in the club and his friendship over the many years.

· Eric will send a letter to Billie.

New Business

· Next meeting is a dual Nov/Dec meeting.  Members will pay double dues.  The meeting will be held on 16 Dec 04 at the same location

· Neil is the host

Meeting adjourned at 8:45

