Omega Investment Club Minutes

26 August 2004

Attendees:  Russell, Shaffer, McNamara, Paust, Detrick, Tsai, Wilcox

Eric called the meeting to order at 7:05.

Secretary’s Report:  The Secretary and Vice Secretary were absent; the July minutes were not available.

Treasurer’s Report:  John stepped through the report and offered up the following potential enhancements: 

· Page 2A – Compares stock data from date of record (2nd Friday of month) with that from the date of the meeting.  John asked for feedback on other data of interest to put on this page.

· Page 2 – Removed redundant columns.

· Page 1 – Added a column that indicates percentage of the portfolio.

NAIC Visitor:  Roger Conshey came at the invitation of Eric to discuss NAIC.  NAIC is comprised organizationally of national and regional groups.  Two chapters exist in Maryland (one in Columbia and the other in Western Maryland).  A DC chapter also exists.  Roger discussed a Southern Maryland Satellite group, which primarily provides local education opportunities.  They have arranged a two-day SSG class to be taught at the College of Southern Maryland (La Plata campus on 9/25 & 10/2, Waldorf campus on 10/23 & 10/30).  The cost of the class is $55.  Roger also mentioned a presentation on 9 September at the Annapolis Elks Club on “How to be a Successful Investor”.  Roger mentioned that there are about 400 NAIC members in Southern Maryland.  He said that he would give Eric an outline for club education.  His club currently has 12 members, and they use a one vote per attendee voting method for all club business (administrative and financial).  His club also requires an SSG workup for every stock brought to the floor for a vote.  [Eric may also have some notes on Roger’s discussion to add here]

Portfolio Review:  No buy/sell recommendations were proposed

New Stocks / Recommendations from the floor:  Ed brought up a recommendation from his broker to purchase Apple Computer preferred stock (AZS).  It pays a 10% dividend.  If called, it would be exchanged for half the number of shares of Apple Computer regular stock.  The cost of AZS was $16/share.

Partnership Agreement:  We did a paragraph-by-paragraph review of the proposed partnership agreement.  A current agreement is necessary to switch our brokerage account.  We had some good discussions on desired level of detail and liability.  Eric will incorporate the recommended changes and email it back out to the members.

Scott Zacharias submitted his resignation letter.  Scott has retired from his job at Pax River and has moved to Pennsylvania.

Roger Detrick agreed to provide training on a manual SSG at the next meeting.

Next host:  Mayonado - September.

Meeting adjourned at 11:00.

