OMEGA Stock Investment Club 

Meeting Minutes of 24 Jun 04

Meeting was called to order by Roger

Dick was absent due to family emergency.

Secretary’s report read by Scott and approved.

Treasurer’s report provided by John  


Phil cased out in total


Scott received a partial cash out


Joe, through power of attorney, received a cash out

ERESEARCH – split 3-2 

There was a motion made to dispense with Portfolio reports since this was the dinner meeting.

Roger thanked Bill for setting up the dinner.

The main topic of discussion was how to come up with the approximately $33,000.00 required to cash out Joe shares of the club.

There was a discussion on the techniques used to determine the units to be sold to raise the money for Joe.  A process used to rank the votes was developed.

Total units + 10% for the #1 vote

Total units – 10% for the #6 vote

Weighted results:

1st sell – all GE (600sh) (18K)

2nd sell – 30% BIOGEN (100 shares – to make an even number)

3rd sell – AFLAC – up to the remainder of the amount needed (approx 1/4th (150 sh)

$1000 purchase from Roger of Joe’s shares (at club price) 

4th 30% HD

5th all INTEL

6th all O’Reilly

There was some discussion on these votes, but ultimately choose to go with the voting.

Roger thanked all of the officers who had served last year, and then provided a “state of the club” update.

· $18.51 unit value last year

· $23.08 unit value now

· 15 stocks last year/ 11 stocks now

Roger introduced new officers for the upcoming year.

President – Eric 

V Pres – Julian 

Treasurer – John 

Secretary – Neal 

Asst Sect – Mary

Eric, incoming president, addressed the club with a brief comment on his objectives for the coming year, and adjourned the meeting.  

Report prepared by:  Mary

