


Major Pilkington Ying Tong Butterfly Retribution





The long awaited engagement has been announced at a reception at the Non Executive Hotel on the Isle de Foucbette in the Maltesas Archipelago attended by the Princess Camilla, President Corleone of Sicily and Admiral Sir Pongo Hashmito of the Nipponese Police (for full list see Society Page) of Cio Ying Tong Cio, Proprietor of the Tokyo Butterfly Geisha Corporation, to Major B.G. Pilkington C.I.A.(Rtd), Etats Unies Cultural Attache on Phuket Island, B. F. standing for Benefactor, Jolly Good Fellow or Member of the R.U. House de Milors, the Ancient Order of  Jollyfellows.  This brings to an end an ancient vendetta which commenced when Major Pilkington purchased the patent on the Cobalt Glass invented by the English Milord Crooke, named Crooke’s Glass because the Milor also invented the television set and his glass was used for the spectacles worn by executives of the Maria, the Directori Nonexecuti.  Pilkington immediately terminated the manufacture of the glass, thereby causing great annoyance to President Corleone as well as numerous analytical chemists and  people with poor eyesight.  President Corleone announced that he was satisfied that the manufacture would be resumed. Cio Cio was wearing a transparent kimono designed by Price Dior Waterhouse and a tiara designed by George St Michael. Tiara can be bought for only five hundred thousand Yen at Habitat, buy one and get a kimono free.  Ying Tong reported that Major Pilkington was a Jolly Good Factor.[Rotters News Agency]





Ms, Minerva Minerva Miniskirt, Minister of Truth to the Free Colombian Trade Federation, apologises for the prolonged malfunction of  the Federation Foreign Information Service.  Our Chief of Police, Dr Eugene Karadzic did immediately after the sabotage, and, indeed, before, arrest the culprit, the Nu Laeba terrorist Eric B. Liar who then wasted a great deal of Tum Tum  Narcoutes Persuasion Time by insisting on his innocence and other bollocks.  He claimed for instance that in the RU they have a big mainframe computer, named after its Japanese manufacturer, the Big Brother, which supposedly was installed in the BB House at the back of their Ministry of Euthanasia, which they have now merged with their Ministry of Truth.  Messages were being supposedly everywhere in the RU transmitted: “BB is watching you! We know where you live! We know who owes us money .. but nevertheless if your next door neighbour is not paying for his TV Licence  Motor Tax or hasn’t registered his private Tupperware business for VAT or is suffering from bird flu or is a witch, drop us an anonymous phone call and you will be generously rewarded…Social Security Fraud Detector Vans with Atomic Warheads are now operating in your area.”.  Lots more similar allegations. That in a primitive backward country like the RU!  Tell us another! 





You will be glad to hear that following the ECT administered to cure Mr. Eric B.Liar’s depression and the offer of immunity from prosecution for all offences other than perjury, for which he will be rewarded with deportation and a peerage in the RU, Mr. Liar has now agreed to tell the truth.  So we have arrested all his accomplices.  The trial at Alcatrass Bay and Mr Liar’s evidence is being broadcast on 78 of our television channels and the injury done to innocent foreigners deprived of truth through the machinations of the terrorists will be avenged.





Mr. Isaac Newton is at present in the RU as advisor on their new energy saving scheme.  Power is to be produced by burning hydrogen, which on combustion produces water and not carbon dioxide.  The reason this saves energy is that the hydrogen is obtained by the electrolysis of water – using electricity manufactured by the combustion of methane, which is similar to gas but when mized with other volatile hydrocarbons is more efficient and expensive.  The scheme is foundering, Sir Isaac tells us, because there is a water shortage in the RU.  Sir Sagittarius Fantasticus has been consulted on this and tells us that by ‘water shortage’ in the RU language is not meant an absence of water or some reason for not using water but that the words are a formula for justifying the introduction of water meters which has for decades been legislated in the RU as compulsory and will, as everything does, be accompanied by increases in the price of 


water, which increases are ordained by the RU government or their ‘regulators’ and already keen many senior Intspectre Executives in resplendent clover.  At least one water company in the RU is still owned by an RU organisation.. in the primitive North of the country, where such things are permitted.  The 'water shortage' is in the civilised south.  In any case, the combustion of hydrogen will produce water and thereby remedy the shortage.  So there is nothing to stop the RU going ahead with its brilliant scheme.





There has been a great backpile of new Truth  which has not yet reached foreign parts and regrettably most of this must be deferred.. because of these Nu Laeba Terrorists who have been spreading the Bird Flu… but Mr. Nikodemos ‘ Uncle Boris’ Nikodemopoulos, Chairman of the Belsize Registered Poncho Bolero Pharmaceuticals Corporation, wishes me repudiate claims made by Mr. James Bond, the professional troublemaker, that the Inspectre Organisation, which rules the globilised universe, of which organisation r. Nikodemopoulos is President, funds political parties.  There is no point in funding political parties.  They are apt to voice proposed policies inconsistent with Modernisation and Economic Reform.  Democracy has not everywhere been successfully introduced and they are apt to get away with it.  We use our resources to ensure the election of party leaders responsive to our education and other valuable assistance and we are, therefore, funding not political parties but ourselves.  However, in so far as there are such individuals, we adopt an entirely non-party approach.  Senator Benito Mussolini, the leader of the Opposition Party in the Federation get exactly the same fees the as the leader of the Government Party, President Benito Mussolini.  Benito Mussolini is also leader of several other parties in the Federation and is in those capacities paid a similar and equal amount.





It is therefore nonsense to suggest that during the April lst 2005 General Election Senator Mussolini promised, if re-elected, to hand over leadership of the Government Party to our Minister of  Finance, Ms Gloria Goldenlay.. ..this promise having been supposedly made to ensure the re-election of the supposedly hyper-unpopular President Mussolini.  Mr. Nikodemopoulos is not bothered whether or not our present President is replaced by Senator Benito Mussolini of the Opposition Party.  Mr. Nikodemopoulos appreciates the implication that the grandaugher of his sister enjoys election winning popularity but Ms Gloria was never once mentioned by President Mussolini.  Ms Goldenlay is also Chief Minister of Belsize, which does not pursue Globilisation economic policies, and Mr Nikodemopoulos would prefer her to remain his private employee within our more independent islands than for her to assume the Presidency.  For President we need a stooge who does whatever he is told, and not a competent administrator who acts for Uncle Boris as an independent advisor.  If the impression was given that the President intended to hand over party leadership, which is not his to hand over, to Ms Gloria, this was to scotch misguided attempts by some to perpetrate just that replacement.  To make matters absolutely clear President Mussolini has now announced that, in fact, he will ‘hand over’ to Ms Gloria and that he will do so on the First of April in the year 2089.  That should put an end to attempts to waste Ms Goldenlay’s time, devoted to running the Federation, by attempts to foist upon her the office of President which can be accomplished by any idiot capable of  repeating a speech written by Mr. Nikodemopoulos. Senator Mussolini therefore will remain until 2089 and if  Ms Gloria makes a mistake in running the country Senator Mussolini, for whom we have several clones in reserve, will get the blame.  Level  playing field.. two main parties…necessity of state funding…Why shouldn’t we pay directly instead of via the governments we appoint…There is a need for independence, not the parties paying themselves and nobody else.





Ms Gloria Goldenlay is, of course, also Manager of the Poncho Bolero Pharmaceuticals Corporation Pension  Fund.  In her various offices as Non Executive Director of Poncho Bolero and its subsidiaries, Ms Goldenlay is entirely independent.  The salaries of the Executive Directors, such as Ms Goldenlay, are determined by the Remuneration Committee, which consists entirely of non-executive directors, including the Chairman, or as we call him in the  Federation, the President, whereas the salary of the Non-Executive Directors is determined by the Executive Directors.  There is therefore no motivation towards non-impartiality in their fixing each others salaries. This ensures independence of Neddies and, of course, it follows from the above that the Neddies will not be present when their salaries are discussed for which reason, prior to the discussion, they are asked to vacate the Boardroom since, after all, the salary of the absentee has no relevance to their own.  We hope that our foreign friends are able to understand so simple and obvious an argument.





Although Uncle Boris lives in and owns most of the island of Knossos in the Federation, his pension fund is, for convenience, scattered also over other territories, in a small way but sufficiently for him to enjoy, should he so choose,an identity conversant with a Chairman of  Intspectre within those alternative homelands.  There is therefore a small Poncho Bolero pension fund of a few thousand billion RU Pfunt in even the lowly Royaumes Unies, where Uncle Boris is a member of their House of Milors..  Ms Goldenlay is continuously moaning that in the management of that pension fund her time is inordinately wasted through the panic with which RU enterprises are being sold by their directors to their colleagues in other countries, usually themselves. We appreciate that this may be necessary to protect the Directors’ ‘short term’ incentive plan payments and, unfortunately when their Pundits, known as the RU Insurance Association, thought out the terms of these contracts they had not anticipated everything.  Matters have become critical because it is now necessary to subtract the Directors’ Pension Payments and Perks from profit figures.  This results in reduction in share price and in perks.  It is possible to economise on the pensions of the illegal immigrants but not those of directors.  Therefore it has become necessary to resort to the way-out clause.. a takeover which automatically validates, as is stated within the terms of the schemes, payments of all perks.  The Directors do not actually have to resign and may well be the owners of the foreign company set up to buy the original company and to sell it on at a profit.  Flip side. Reduce the cost of politics.





We appreciate also that this mass sell-off is consistent with Uncle Boris’s globilisation policy.  It is not always possible for Intspectre to be fully conversant with all that goes on relating to these confidential matters and we are not sure that in all cases the buyers are our associates.  Considering the amount of money we pay to ensure modern and democratic globilised conduct by governments, it would not be a jolly good show were some of these buyers to turn out not have been Intspectre-approved.





Ms Goldenlay appreciates that the RU Mass Sell Off  is consistent with the objectives of removing companies from the control of governments and shareholders, the setting up of monopolies controlled by the globilised modernising democratic Intspectre Organisation and with putting an end to the various Annual Reports and other documents written by fourteen year of  Ms Fatima Patel and circulated in a few business libraries and even read by one or two people who might be tempted to suppose that the information contained contradicts the Truth which we spend so much effort and money in bringing to the world’s populations.  Nevertheless she finds, in her capacity of RU Fund Manager, all of this a great irritation.  Apart from other manoeuvres by Directors and rival pundits to direct her funds into their own pockets there has been an indundation of these documents from Ms Patel about takeovers.   The result of this is that increasingly there are no worthwhile shares on the RU market for her funds to buy.  It is all companies which exist to make money out of money.. companies that produce nothing and are worth nothing and with shareprices that are inordinately expensive.  Ms Goldenlay tells us she would not let this happen in Belsize.  She appreciates that the RU is on a downhill path but nevertheless in Belsize, were that the case, which it isn’t, she would nevertheless ensure that the country hangs onto its industries..not that it has any industries other than marine fish-farming.  Her motto is “Never Surrender!”  She never said that she would resign if the extra money devoted to Euthanasia Services produced no benefits.. which, as a matter of fact, it has.  





Ms Goldenlay thought that she could  cope with the RU pension fund crisis by buying fixed interest bonds.  This, naturally, is not a policy which Ms Goldenlay in her lectures on Business Studies at the Delmonte University on Montmandie in Belsize recommends.  Cash undergoes inflation and especially what she describes as ‘worthless RU Pfunt’.  In the RU half of individual expenditures, after subtracting the 99% contributed to taxation, is spent on housing.  This expenditure has in the last five years, according to their Truth Experts, trebled.  This means that housing alone contributes to an overall inflation of at least 30% per annum – to which, as you know, there is much to add.  Shares, despite their inevitably disastrous progress inevitably, because of this inflation, will show a long-term paper profit in terms of numbers of Pfunt even if not in value…this is despite RU companies going bust and the cash being appropriated by the pundits and directors.  Cash or cash-equivalent in bonds can never keep up with inflation, not even apparently, .. and RU bonds are priced on the assumption of diminutive interest rates.  Nevertheless in a desperate situation, bonds may be the only alternative to cash, even when the cash is RU Pfunt.  However, Ms Goldenlay has discovered that that does not work either.  In the RU, ‘interest rates’ in the sense of what is available to public savers are  not merely below inflation but effectively non-existent or negative.  This allows banks to take from lenders to pay the borrowers… the interest returns being booked in advance as profit.. though they do not exist.  However, in their own world, banks and pundits pay slightly more realistic interest rates.  To some extent this is reflected in the price of bonds, though this nothing to make Ms Goldenlay jump with joy.  The Directors and Pundits have discovered however that in terms of their nominal face value the bonds, which may have been issued in an era of higher interest rates, carry a higher interest than would be paid when borrowing a similar amount.. that is, the face value and not the price paid on the Stock Exchange for bonds… from the Banco Belsize Cayman International.  Ms Goldenlay has found now that the companies are now compulsorily purchasing her bonds!!





Ms Goldenlay now is bellyaching about the latest takeover that has hit her.. the confiscation of the RU Pilkington Corporation, which produces glass, that is to say, a solid transparent fluid produced by condensation of molten sand, by NSG UK Enterprises of Japan.  This would seem to be an inappropriate target for Ms Goldenlay.  Ms Lila po Lune in Bufera Billiricayana has suggested that Ms Goldenlay will make some eighty per cent profit on the shares though Ms Goldenlay says this is necessary because of other companies are destroyed by directors with no compensation at all and there is need to maintain an overall average.  Pilkington’s RU shareholders had lost confidence in their company and have for years been praying for this particular well-anticipated bid.. though they were hoping for a bit more  ,, but nowadays the ordinary shareholders never get as much as they are expecting because the directors have, after all, to confiscate companies and then sell them off at a profit to pay for money borried to buy them.  The document to which we refer, written by Ms Fatima Patel, is, according to Ms Goldenlay, in contrast to other similar documents recently received, a masterpiece in transparency, readability and information.  Nevertheless, inevitably, Ms Goldenlay is unable to tell from the figures published whether it is the Pilkington Shareholders or NSG who are being swindled. Pilkington complained loudly at the RU fuel price inflation, expecting to eat into its profits.  One of the purpose of using glass to build houses instead of bricks is to allow heat to escape and also a great deal of carbon dioxide is emitted during the manufacture.  To make up for this the glass is called ‘double glazing’ and receives EU energy saving grants. However, it turns out that Pilkington customers accepted an ‘energy surcharge’ on existing orders.   So cost of fuel is an anxiety and a justification for selling off all RU assets.  One of the reasons for production of these documents by Ms Patel is to maintain the entry in the Guiness Book of Records for the longest sentence in the English language.  This appears on pages 27-33 and we assume it has some additions which will qualify it for the new record until Ms Patel composes the next version.





Ms Goldenlay assures us however that indeed when a flock of lemmings is being pushed over a cliff there may be one in a thousand of the lemmings which is already dead and, in the case of this particular lemming, the disposal saves the owner payment of funeral expenses.  However, it is not that easy to identify the one in a thousand and Ms Goldenlay is more in interested in the general picture.  On the island of  Euphoria in our federation, which specialises in Lemming Farming, there would be some prior inquiry into a government policy of pushing lemmings over cliffs.  Ms Gloria points out also that farmers are very keen to sell the bodies of lemmings suffering from bird flu but then end up making the sales, at panic selling prices, when the lemming concerned has already recovered or, at any rate, has done so or is doing so according to the saleman’s literature.





Wel… we have at Inspectre being looking into this, as far as we can.  We had thought we had heard of this company NSG which Gloria mentions, since everyone has always known it was going to buy Pilkington, but were surprised to find we had no record of it.  There is only one brief page about NSG in Miss Patel’s report. ..Oh, yes, another paragraph here.. Gloria tells us that it has borrowed a great deal of Japanese Money.  In Japan the banks pay you to borrow money rather than you paying them and, therefore, we assume this is a profitable and viable company.  Also Ms Patel informs us that it already owns 20 per cent of  Pilkington, and that not as a result of the present events.  Pilkington have also been issuing new shares.  Pilkington has, she tells us (page 21), in the financial year ending on 31st March 2005 ‘net assets’ of 877 American Billions of RU Pfunt.and generated an operating profit of 129AbPf [on page 35, 231 AbnPf] and an eventual profit of 3.5 (page 35) of 100 Ambn after payment to shareholders of 65Ambn towards the end of what might have been previous hard times.  On the other hand NSG has in Japanese money a ‘capitalisation’ of 1.3 AmBn£ and ‘generates income before tax and minority interests of 54Ambn.  Since NSG’s assets include 20 per cent of Pilkington, this proves that NSG make their money by manufacture of glass – and mobile phones.





Despite NSG making their money out of  manufacture of glass, Gloria finds the underlying argument unconvincing.  The word global is in this context used together with isation and other prefixes and sufficixes.  ‘Global’ means that monopolies outside the control of regional government can put up prices.  However, the official story is ‘twenty million pounds in synergies’.  Ms Gloria says the two companies have long been pally, that potential synergies have already been implemented and that the interest on the £220,000,000 being borrowed from a Japanese Bank to pay for the acquisition and the convertible bonds of £537,000,000 and the internal existing balances of £440.000.000 is many times the proposed ‘synergies’.  The acquisition and finance do not require NSG shareholder approval.  So Japan appears to have been globilised.  Also, the Chairman of  Pilkington is a ‘Sir’ and, although we know nothing about him, a ‘Sir’ is not generally considered by the critics of Intspectre to be good news.





Ms Goldenlay provided Intspectre with a pile of Yiddish Notes on this document, most of which, as usual, are illegible.  However, it does appear that Pilkington is based in the Northern part of the English region of the RU.  Those parts are somewhat remote from civilisation and addicted to old fashioned moralistic business principles and other eccentricities.  Our Ms Lila po Lune, another one of Onkl Boris’s nieces, makes something of a pretence of similar eccentricies and regularly moans in her column that her pay for her Non-Executive Directorships, equivalent to over five thousand RU Pfunt a time for attending a beano at an expensive hotel – or for sending a letter of apology which this clashes with a Beano at some other hotel, though we try to arrange contemporaneous Beanos to be in the same or not greatly separated hotels – is ‘excessive’.  She gets extra payments as member and chairman of various committees, including the Remuneration Committees, whose policies and minutes are composed by Ms Fatima Patel.  Neddies, she tells us, have to do ‘fuck all’ for their directorships and she has more directorships than an Arculus.  It turns out that Pilkington has had similar eccentricities.  Its directors have been paid in shares and not money  . and are not allowed to sell them for five years - though they will have to sell them now, together with the various options that are accumulating.   This is supposed to motivate them in favour of the company, though it could motivate them in the direction of a share price and a takeover bid.  To compensate them for this treatment and because of the extra work the merger entails the Directors are to be paid now an extra three months wages… since after all zero times zero comes to zero… and this time it will be in cash.  Also, to compensate them for the anxiety, although the merger gets rid of Old Labour and shareholders, it won’t make a great deal of difference to the directors or management of the company.. there being a non-interference pact signed by the alleged Japanese new owners.





The scheme clearly must have been approved by Intspectre since the various EU and national monopoly commissions have indicated that they are not interested.  If they change their mind Pilkington will pay NSG compensation which is ‘in the interests of Pilkington Shareholders’.  Pilkington is involved (eg p 65) in a court case with minority shareholders in Pilkington Holding GmbH who by the eccentric German authorities, who are somewhat ambiguous about Globilization or even Globalisation., have been awarded a top-up on the amount agreed  by the independent assessors and fellow pundits when Pilkington decided to buy up in anticipation of the present bid.  Also there is after all a European Union investigation into the glass industry, which, presumably is good reason for moving to Japan, though we don’t see what is wrong with Knossos or Belsize.





This is giving Ms Goldenlay ideas.  Ms Patel writes (eg page l7) that certain countries have the power to insist on the monopoly and other merger implications being reviewed ‘at a national level’.  This refers particularly to the EU where traditionally their merger commission turns a blind eye to everything and leaves it to national commissions which, in the case of the RU, rubber stamp the deal.  The countries where there could be bureaucratic impediment include Austria, Estonia, Germany, Poland, Brazil, China, Russia and Pilkington (also page l7).  Indeed, Pilkington is an island in our Federation and there is operating on it an alleged subsidiary of Pilkington RU.. Pilkington Pilkington.  Ms Goldenlay, who is well acquainted with Uncle Boris, informs us that Pilkington Pilkington belongs to Pilkington RU only if she so decides.  It uses our sand and is powered by our marine dynamos.  If Pilkington decides to nationalise Pilkington Pilkington or double the council tax there will be lots of synergies and United Maltesas Silica will have access to the world wide Poncho Bolero trading network and the blessing of the Banco Belsize Cayman International and Intspectre.  We will also be manufacturing cheap plastic disposable car windows and a new building  material which we call '‘concretum’ which is cheaper and stronger than fluid silicon.
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