08118NCL.GLY From Ms. Gloria Goldenlay, Minister of Finance to the Free Colombian Trade Federation,. Palais d’Orleans, Isle de Belsize.                                                                                             


                                                                                                                                                                      


Northern Rock: Nine Questions to be Answered.


                                                                                                               


The hardships of the impoverished, hard-working, peaceloving Vikings, forever hounded from their homes, raped and pillaged by the toriland freebootleggers and carpetbaggers are, in our Federation, never far from our thoughts.                                                                                                        





In response to thousands of pleas from the unfortunate Viking denizens of  pommiland’s Nordic Danelaw robbed of their life’s savings and pensions,  I enumerate a series of  requests and questions with which the Danelanders must badger the pundits in order to restore what they describe as the ‘value’ of their Nordic Rock shares.   Punters are advised, however, that one of the objectives is to unearth accounts prepared for former and legitimate Managing Director of  Nordic Rock, Dr. Daidalos (‘Batman of  Alcatraz’) Iscariotis.   When and if this happens, the punters will not know whether these really are the accounts we are after or some prepared subsequently for  Usurper Managing Director,  Mr. Toothfaris (‘Tim’) Henchman.  Nor will they know what the accounts signify.  The punters should then ignore anything they are being told, however authoritative, convincing, or transmitted as known, assumed or established fact and send these alleged accounts to me or my assistant Ms. Fatima Patel and we will tell you what to do next.   We remind punters also that although we do not discount allegations that Mr. Henchman may have been appointed by the  Grand Magic Tooth Fairy, Mr. Aleistair Crowlink, to rob the shareholders, he is still liable in Law for giving them bad advice.  “Sign here, Master, that I can sign away your fortune on your behalf!”, is not usually good advice from a servant who has been appointed by your presumptive enemy, whom you have never seen before, about whom you know nothing.   So as a last resort you can sue the Henchman for compensation!                                                     


                                                                                                                                                           


The questions/requests to be badgered are as follows.           





Production of the Accounts Produced by the Ousted Directors.





I am afraid that we do have to form some notion of what price the former and rightful Managing Director of  Northern Rock, Dr. Daidalos (‘Batman of Alcatraz’) Iscariotis, or his assistant, Dr. Nick Ridley, would have expected had they sold the company before the palaver started.  According to my figures and those of the alleged would-be carpetbaggers, Mr. RAB and his friend Mr.Global, Batman was expecting without government intervention to obtain at the very least 6.5 pommie pfunt per share or had the government intervened on the grounds that it does not like shareholders, 3.7 pfunt to shareholders with the difference to directors, carpetbaggers and pundits.   For this and other reasons, you must ask therefore why the Batman has been bound and gagged and why only this Tim Henchman is available to answer shareholders’ or anyone else’s queries.   You must make it clear that you wish the Batman, not this Don Toothfaris Henchman., to report to you.   You must demand to see the accounts prepared by or for Batman, or for this Dr. Nick Ridley, who appears to have been his assistant,.but be aware of the caveats issued above.   Amongst the questions I will then explore are to what extent any readjustments in Batman’s figures, relative to his previous figures, are in fact retrospective … such as provisions for bad debts and adjustments for the price of  now supposedly worthless shares in itself bought by company, against my vocal advice, to have them available to dish out to directors  - adjustments which in fact do not signify any change and do not materially affect the running of the business.   Such considerations affect even more any more recent figures that may be manufactured, at great cost to taxpayer and shareholder, by or, more realistically, for the usurper Henchman or the Grand Magic Tooth Fairy, Don Aleister Crowlink,.to justify cheap sell-off  (and a great many fees) to the real carpetbaggers.  We are very interested to know whether the Batman figures, which we were promised but have not received, differ from what we expected (which they won’t do!).   We are also, interested, of course, in the extent to which what we believe to have been errors are attributable to failure of shareholders to exercise control and to the influence of government, pundits, the folklore of management consultants, the pressures of the propaganda media, the irrationality of the stock market and the motivations to maintain share prices.  We would wish to know what exactly at that time were the Northern Rock Assets.  When the Northern Rock was a much less ambitious enterprise, not so long ago, the assets, genuine and not imaginary, were as much as three pommie pfunt per share costing 2.7 pommie pfunt on the market.   This is an incredibly high asset/price ratio!  Since then the Northern Rock has supposedly been raking it in at an exponential rate (and has also, supposedly, ‘cancelled’ some of the shares it has purchased, supposedly raising asset/share ratio).                                                                                                             


                                                                                                                                                               





2.  Did it start with a Profit Warning which was in fact a prediction of large profit? 





Is it true that the palaver was preceded by a ‘profit warning’?  If so, is it also true that the shareholders were told that there would be a cut of 30% or some similar figure in their previously promised dividend?  If so, is not also true that even had the cut been 70% this would have indicated a large, even outrageously and unrealistically large, profit?  Is it not also true that there was nothing unanticipated about such a ‘warning’ and that nothing had happened which had not already been long ago reported by Ms. Goldenlay and was presumably well known by the pundits?  Is it not also true that banks and usurers have all been revising their figures and that this alleged profit warning could only be criticised as being too honest and too soon, and that it reveals the Northern Rock Corporation doing surprising well!?                                                                                                                                                


                                                                                                                                                                                                                                                                                                                                                                                                                                   


                                                                                                                                                                           


3.  Was the response of usurers passing funds onto Northern Rock a raising of their interest charges?





 It is true, is it not, that Ms. Gloria Goldenlay has for a decade, or more, been warning that inflationary government policies and the craving for ‘market share’ has led to mortgage banks or usurers who lend directly to the punters, having to borrow with one hand and dish out with the other?  Ms. Goldenlay, in fact, has been claiming that usurers dish out at lower interest rates than those at which they borrow.  It is reasonable to suppose, however, is it not, that the ambitious expansion narrows the supposedly positive interest rate margin and the raises the realistic provision for bad debts (existing provisions recorded by usurers being astonishingly low though a sizeable percentage of  the figure for profit)?  The prices charged by King Ususers who provide mortgage banks with the money they hand on to the punter to enable him to pay higher prices for houses than would otherwise be necessary depend, do they not, on the credit rating of the borrowing company?  I have here a pre-palaver credit rating for Northern Rock of  A- from Standard and Poor and A2 from Moody’s.. and A2- from Scrooge - which is not in the league of  Mr. Nikodemos Nikodemopoulos but good for a mortgage bank.  Directors jump off the roof or collect a large severance bonus when they see a B.  Although we were told that King Usurers, on account of  Greenspamite policies in the UK and USA, which were threatening inflation and devaluation, had put up ‘short term’ interest rates (in contrast to central banks controlled by governments with inflationary policies), there was, surely, money available?  Hadn’t this alleged shortage of  short-term loans not really been going on for at least six months?  Is it not to be expected that following a profit warning the King Usurers will put up their interest rates?  On the other hand, since the profit warning didn’t tell them anything new and, rather, suggested that Northern Rock was doing unexpectedly well, this raising of interest rates would have been an error or bluff by the greedy King Usurers?  This does, surely, put Usurers and Pundits in a position to blaackmail companies into selling themselves off on the cheap?  On the other hand, surely, this could have been expected to have been a temporary problem and easily remedied?  However with pavalver and propaganda undermining confidence in the company or a threat from Aleistair Crowlink, might there not have been an unanticipated danger of a more long-lasting pressures threatening continuance and replacement of loans for money already dished out to the punters at interest rates lower than those now payable?                         


                                                                                                                                                                                                                         


                                                                                                                                                                                  


Did Batman enter informal discussions with Lloyds Bank?





If I had been the Batman, or even this Dr. Ridley, I would then have had a word in the Sauna with my friend Mr. Jacob Marley,  President of  Lloyds Bank.  In the land of  Aleistair Crowlink it is wise to respect the Law of  Murphy.  I would not have been intending to sell the company to Mr. Marley but I would have wished to keep that option open as a last resort.  I too meet Jacob in the Sauna but, even if I didn’t I would know that Jacob has been pouring out cash to promote expensive private equity purchases.  Somerfield, for instance.   They are all at it!  Even Citibank, supposedly in worse stuck than Northern Rock yet still dishing out for Kelda!  So Jacob isn’t short of a pommie pfennig.. though Aleistair’s beady eye’s are cast upon his possessions in the hope of financing the purchase of votes. I would also know that Jacob had been hoping to buy the pommie Abbey National, a pioneer in getting rid of depositors, but the government insisted, though Lloyds is by no means the largest UK bank and the government has not intervened even once into a takeover by foreigners, that the Abbey National go at a lower price to the Spanish Santander.   Was ‘government’ in this context, you must ask, at that time Aleistair Crowlink?  Batman and I know that Marley has long had his own beady eye on the Alliance and Leicester, despite it being the Paperless Bank, but does not dare say so openly because of  Alaistair Crowlink.   My friend Jacob would jump at the opportunity to buy Northern Rock, which has been carrying out virtually as a solo the government’s policy of bribing the electorate with loans and promoting inflation, so that he could carry out the good work, on behalf of the IMF, on a world-wide scale.. perhaps even in China .. or, as it is commonly known, Singapore?  These conversations we hold in the Bathhouse, though they are hardly secret, are necessarily ‘off the record’ but nevertheless Batman and Mr. Jacob Marley need to be produced to tell what conversation might have been reasonably expected.   Lloyd’s Bank, incidentally, already has a mortgage bank.. the Cheltenham and Gloucester, though not nearly as famous as the Northern Rock!                                                                                        


                                                                                                                                                                  





Was the Batman’s subsequent approach to the Bank of England intended to be a minor routine transaction of little long-term significance that should never have passed into recorded history?





Did Dr. Daidalos Iscariotis, or possibly his henchman Ridley, decide, however, instead of giving in to the King Usurers, to retrieve his compulsory deposits in the Bank of  England.. even more perhaps.. perhaps even the deposits of the King Usurers?  This did seem a good idea at the time?  Was it not government policy to dish out these deposits to usurers to promote inflation?  Was the interest rate offered less than that of the King Usurers?  Getting the King Usurers’ money at a lower rate than they were prepared to charge, surely, was a brilliant idea?  Batman surely would not have gone to the Bank of  England had their rates been higher!?  Was this intended as a short term expedient to call the Usurers’ bluff or to avoid immediate sale of short-term securities or bonds?  What was the amount of the ‘borrowing’ anticipated to be without palaver?  What, in fact, happened instead? The guesses broadcast by  Crowlink’s propaganda media speak of ‘billions’ of pommie pfunt.   What are the true figures?  Are these Billions American (1,000,000,000) or British (1,000,000,000,000).  Are they in fact American put presumed by the punters to be British?  Are the sums involved really large in comparison to the regular transactions of these mortgage banks?                                                                                      


                                                                                                                                                                   





6.  Did Don Aleistair Crowlink or Some Such Agency then Intervene to Precipitate a Real Crisis for the Bank and to Blackmail the Bank into Replacing Existing Directors with Sell-Off Merchants?  Is Crowlink a Recidivist?





 Is it really true that UK Minister of Finance, the Grand Magic Tooth Fairy, Aleistair Crowlink, or some similar agency, then intervened refusing the money if  the rightful directors did not resign and give way to his nominees?  Did NR at the time really need the money from the Bank of  England?  Did Crowlink then, with the help of his friends in the Press, raise such a palaver that Batman was left with no choice?   Were these new usurper Directors employed not because of their expertise in managing banks but their expertise or experience of  selling off companies?  Even perhaps on the cheap or in the interests of pundits rather than shareholders?   Is that not even suggested by the usurper directors’ words and published CVs?  Did Crowlink or some such agency arrange for further millions of pommie pfunt of  shareholders’ or taxpayers’ money to be thrown away to finance unnecessarily further pundits, with no unblemished record of their own, to sell off the company?  If so, was Crowlink also involved in the ‘government intervention’ in the sale of  Abbey National and/or Hyder and/or the transfer of  Welsh Water and/or Railtrack to so-called non-profit-making companies with directors and no shareholder control?  If so, there are further questions to be asked.     








                                                                    


                                                                                                                                                                   


7. Did Crowlink Scupper Alternatives Available to the Batman?                                                                      


                                                                                                                                                         


 What would have been the outcome had there been no intervention by government or Aleistair Crowlink?   Would it all have passed into history as a non-event?   Were we not told that the Batman in fact did phone Lloyds Bank, even that Mr Marley was anxious to do a deal?  He said so publicly, did he not?  But is it true, as we have been told, that this was vetoed by Aleistair Crowlink?  If so, Crowlink must have done more than merely stated that he was not going to pay the money if  Batman explored such an avenue.  He must have said that he specifically forbade this from happening…quite separately from any consideration arising from the attempt to borrow the money from the ‘insurance fund’ deposited by the banks with the Bank of  England?  Whence does Crowlink get these powers?                                    


                                                                                                                                                                                                                                                                                                                                          


8. What have been Crowlink’s Motivations and Intentions ?





Why have punters, who have been through all this before with the give-away of one of the UK’s most solid companies and licence to print money, with profit a mere sixty per cent of turnover, Hyder,  heard nothing on this occasion about Crowlink’s alleged pet hobbyhorse.. the ‘non-profit making company’ with the profit-making directors with not even potential regulation by shareholders or anyone else?  What exactly has Crowlink got against Lloyds Bank?  Is that Lloyds Bank is Scottish rather than foreign?  Is it that they are prepared to offer punters value for their shares?   Is this Crowlink simply a fanatic with a hatred of shareholders – that is to say, taxpayers and pensioners, - and a great love of  pundits?  Is he an ignorant lawyer around whom pundits can run rings?   Is Tim Henchman under orders not to negotiate with Lloyds Bank?  Is he under orders to hand over the company to Richard Branson?  Is there not some mystery over the involvement of this Richard Branson?   If  Branson can borrow the funds for this deal off King Usurers, then surely, then anyone else, including the King Usurers, can do so?  Is Branson being told by the government that he must offer for these valuable shares even less than he is prepared to offer?  If the government chooses to provide ‘loans’ in the form of bonds, is this not what Batman, from a different usurer, not the government, would, in the absence of government intervention, have done anyway?   What is the deal with Richard Branson?  We had earlier heard that he was to be awarded the contract for the National Lottery.   The Court then ruled that on account of a minor infringement the award by the government was to be regarded as unfair and biased.  Did this result in a re-run of the government process with the infringement remedied?  Not at all!  Camelot were declared the winners!  What goes on between government and Richard Branson?  Is he  a vote winner or has he maybe already invested in his future peerage (though, presumably, he has refused one)?  Is the idea merely that, as with the Lottery, the government merely wants to appear to be nice to Richard Branson (who pays for the publicity stunt) and to offer him a licence to print money but that really he is not to get anything?   Whatever does Richard Branson, of all people, want with Northern Rock?  He has enough risks with which to contend!   Despite the rosy picture painted in this circular, mortgage banking is an extremely dodgy business..  expected to be highly profitable in an excessively competitive ‘market’ that is inflated by highly reprehensible government policies.   Lloyds Bank should be interested in buying an usurer because that is what Lloyds Bank does.  It has a portfolio of  activities, all of them per se risky but is backed up with extensive funds, which the Tooth Fairy wants to steal to enable him to buy more votes, which are hedged against one another.  What a large bank looses on the swings it gains on the roundabouts and in the absence of  Aleistair Crowlink it can reasonably expect to survive as long as the so-called capitalist system survives.. even the system  of  Marxism (or ‘Thatcherism’ as it known in theUK) as practised in pommiland.  But the comely Saint Dick makes money out of  two sources… running transport companies and selling off other companies while the going is good.   If I were Richard Branson I would have nothing to do with Northern Rock.  I would leave it to the bankers!   Maybe he has no intention of  buying Northern Rock?  Is he perhaps a diversion for another plan.. or just there to stop the bankers buying Northern Rock?   On the other hand, were the government to sell the Bank of  England (supposing that they own it) to Richard Branson, they would insist on a clause that when he sold it to the Government of Singapore it would get a share of the profits.. or impose, when convenient, a large tax in place of such an agreement.   Should not the taxpayers and pensioners, the impoverished citizens of the Nordic Danelaw with their life’s savings and their pensions invested in Northern Rock, not be protected by a similar clause? ?  Are we to suppose that Saint Dick is the ally of Crowlink and that the shareholders’ and taxpayers’ real allies are Mr. RAB and his fellow would-be carpetbagger who are trying to get the highest price for their shares or who will be well pleased if there is no takeover at all and the company just carries on as before, or, for that matter, as it did, with less ambition, ten years ago?  Even such a smaller company would leave the carpetbaggers with a healthy praemium on their shares!                                                    


                                                                                                                                                                      


9. Is Northern Rock the Victim of the Wicked Policies Pursued for Twenty Eight Years by a Tory Government which is intending to Nationalise the Bank and rake in a great profit as reward for its sins?  Even without that, isn’t this twenty eight year old Tory Government pretty wicked?  





If the answer to the above eight questions is as anticipated,  it would not cost that much for  Crowlink, or the government, to recompense the shareholders for the damage they have caused.   Sure enough, the government hopes to get a hefty slice of any sell-off in tax, but they are creating a very profitable milieu for management consultants, sell-off merchants and other parasitic pundits.  It is necessary to think in real terms not imaginary.  Useless activities such as shifting share certificates and money unnecessarily to and fro constitute loss even if the number of pfunt pocketed by President Gorgo seems to increase.  It would cost far less for them to issue an apology and to admit that Northern Rock can  carry on as before and to remove thereby the blight on its borrowing powers the palaver has created.  But should there prove to have been a genuine mishap, beyond misguided intervention by the government and the ill-informed journalists, then there are numerous other questions that will emerge – some of which are relevant also to the shareholders’ attempts to protect themselves in the absence of such major mishap – which more reflect on government policy than the individual ills of the Northern Rock Management.  Is it not somewhat absurd that governments are so keen to buy votes that they lower the interest rates of central banks when market forces, to some extent triggered by this policy, ensure that the actual interest rates charged by usurers are going up?   There is a need for greater focus on the terms and assumptions behind the incentive schemes offered to company directors – those which prompted Northern Rock to buy so many of these depreciating shares to hand to directors – and we can be sure that the Batman will get a handout!  By these incentive schemes the directors are being bribed or, assuming that the bribes are not going to be paid, induced into these very criticised policies of seeking to dish out multiple loans to every domestic cat and every Trafalgar Square pigeon in the country.   During twenty eight years of  continuous Tory rule,  we have been presented with a Retail Price Index – which we would imagine measured necessities for survival - which lists the price of the latest magic Pokemon Card, the Soni Gold Plated cholesterol-reducing broadband ultrasonic video player (extra large) and the Philips self-exploding car headlight with fitted cruise missile and magic camera.. prices ascertained by government officials during a visit to Harrods…and the interest rate on the debts incurred by the moron who is the supposed typical and ideal citizen.  [But for heaven’s sake don’t persuade the government to change it.. which would just produce yet another device for underestimating inflation while the government is encouraged to rake in even more.  No reform ever has any outcome other than the raising of taxes.] Despite such stable inflation, over these twenty eight years of  rule by the New Tories the price of houses has gone up no less than one hundred fold … considerably more, as a matter of fact.   This is not the product of any market forces but deliberately engineered by the government not only through encouragement of the lending banks but by dishing out to keep up house prices more taxpayers’ money then ever allegedly handed over to Northern Rock!   If there has been a genuine mishap at Northern Rock, then there has been more than just at Northern Rock such mishap… and indeed would be a great many questions to be answered.





08118NR. GLY Copyright Ms. Gloria Goldenlay, Palais d’Orleans, Port aux Bicyclettes, Isle de Belsize, FCTF, as regards identification of authorship of the circular as a whole but not to restrain the enlightenment of unfortunate pundits, with acknowledgements to Mr. Daidalos Iscariotis, whose confession is the property of  the government of the Free Colombian Trade Federation, and to his team of ousted Viking Directors and to The Right Honourable Grand Magic Tooth Fairy.   18.1.2008 a.D.
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