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Thomas Jefferson and James Madison were the leaders of the Democratic-Republicans.  Both owned large plantations in Virginia and both had to borrow money each year to pay their bills until they harvested their crops once a year.  It was in their personal interest to deal with smaller state banks that were weaker and because of competition for loans had to keep interest rates down.

THE ELECTION OF 1796-John Adams ran as the Federalist candidate and won.  Thomas Jefferson ran as the Democratic-Republican candidate and lost-making him the Vice-President(note: after the 12th amendment was added to the constitution in 1803 the Presidential and Vice-Presidential candidates had to run together but the 12th amendment does not state that they have to belong to the same party).
