Important Question for  
B.com I Economics
Year 2008
Q1(A): Economics is the science of scarcity and choice. Elucidate.
Q1(B): Describe the elasticity of demand and mention its types and how it measured?

Q2(A): Explian the properties of indifference curve  and access its importance in economics analysis?

Q2(B): Explain how consumer's equilibrium determined under indifference curves?

Q3(A): Distinguish between monopoly and monopolistic competition. Explain with the help of diagram the

           Determination of a firm under monopolistic competition?

Q3(B): Explain the conditions under perfect competition and distinguish between pure competition and perfect

           competition. Explian equilibrium of a firm under short run perfect competition?

Q4   : Short Notes

      i): micro & macro Economics
     ii): Iso quarts and Iso cost curve.
    iii): Law of variable proportions.

    iv): Internal and external economics.

     v): Opportunity cost.

    vi): Law of diminishing marginal utility.

Macro Economics

Q5(A): Describe the concept of national income also mention its importance?

Q5(B): Explain the methods of measuring national income. Point out the difficulties in measuring national income?

Q6(A): Describe saving and its function and also mention the factors while determining saving?

Q6(B): Explain the factors which determine propensity of consumer
Q7(A): Distinguish between automos investment and induced investment?

Q7(B): Describe the factors that determine marginal effency of capital?

Q8   : Short Notes:
     i): Consumption Function.

    ii): Keynes theory of income and implements.

   iii): multiplier
   iv): Effective demand
    v): principles of acceleration.

   vi): Inflationary and deflationary gap.

Economic System 

Q9   : Explain the salient features of mixed economy. Different superiors of socialism and capitalism?

Q10: Islamic economy system is the best economic system. Give arguments?
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