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the memory of the lean years which began in 1893 is still vivid, and we can contrast them with the
conditions in this very year which is now closing. Disaster to great business enterprises can never
have its effects limited to the men at the top. It spreads throughout, and while it is bad for everybody,
it is worst for those farthest down. The capitalist may be shorn of his luxuries; but the wage-worker
may be depnved of even bare necessities. :

The mechanism of modern business is so delicate that extreme care must be taken not to interfere
with it in a spirit of rashness or ignorance. Many of those who have made it their vocation to
denounce the great industrial combinations which are popularly, although with technical i maccuracy,
known as “trusts,” appeal especially to hatred and fear. These are precxsely the two emotions, ’
particularly when combined with ignorance; Which unfit men for the exercise of cool and steady
judgment. In facing new industrial conditions, the whole history of the world shows that legislation
will generally be both unwise and ineffective unless undertaken after calm inquiry and with somber -
self-restraint. . .

All this is true; and yet it is also true that there are real and grave evils, one of the chief being
over-capitalization because of its many baleful consequences and a resolute and practical effort must
be made to correct these evils.

There is a widespread conviction in the minds of the American people that the great corporations
known as trusts are in certain of their features and tendencies hurtful to the general welfare.

Map Exercise
Fill in or identify the following on the blank map provided. Use the map in the text as your source.

1. Mexico, Cuba, Haiti, Dominican Republic, Puerto Rico, Virgin Islands, Nicaragua, Panama,
Venezuela, Colombia. (Mark * on those countries into which the United States intervened
militarily. Mark RC on the country to which the Roosevelt corollary was first applied.)

2. The area of Pancho Villa’s raids and General John J. Pershing’s intervention.
3. The route of the Panama Canal.





