Saturday, 20 September 2008
The US FED, plus other reserve banks have just announced the biggest bailout of the world financial system since the great depression. A Major shake up is in store and already the financial landscape has been changed. A major English bank has just brought a major share of a major wall street investment bank. A fire sale of major proportions is well under way and already there is blood on the floor. It is difficult to know where it will end, but suffice to say; a financial meltdown of major proportions is now unlikely. A financial shakedown of major proportion is inevitable. It is highly likely that some Asian banks will become significant shareholders of European and American banks. This is a scenario completely that was unheard of even a couple of years ago. It is not surprising how much things have changed in the interval, but it is surprising just how fast things changed in the end. Welcome to the global economy and the ever evolving global financial economy.
The free market has been proven to be a fake. It was all along in reality. It fails miserably in times like this. At times like this, capitalism is also proven to also be flawed. Instead we are back to relying on central governments to intervene on behalf of the market. To sit back would be considered completely irresponsible.
This is how much things can change in one totally surreal day!
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	Name
	Last Trade
	Change
	Related Info

	^AORD
	All Ordinaries
	4,840.700 2:47AM ET
	[image: Up]188.800 (4.06%)
	Components, Chart, More

	^SSEC
	Shanghai Composite
	2,075.091 3:00AM ET
	[image: Up]179.254 (9.46%)
	Chart, More

	^HSI
	Hang Seng
	19,327.73 5:59AM ET
	[image: Up]1,695.27 (9.61%)
	Components, Chart, More

	^BSESN
	BSE 30
	14,042.32 6:28AM ET
	[image: Up]726.72 (5.46%)
	Chart, More

	^JKSE
	Jakarta Composite
	1,891.7321 6:34AM ET
	[image: Up]104.059 (5.82%)
	Components, Chart, More

	^KLSE
	KLSE Composite
	1,025.70 5:02AM ET
	[image: Up]34.04 (3.43%)
	Components, Chart, More

	^N225
	Nikkei 225
	11,920.86 3:00AM ET
	[image: Up]431.56 (3.76%)
	Chart, More

	^NZ50
	NZSE 50
	3,187.128 1:31AM ET
	[image: Up]28.208 (0.89%)
	Components, Chart, More

	^STI
	Straits Times
	2,559.07 5:10AM ET
	[image: Up]139.86 (5.78%)
	Components, Chart, More

	^KS11
	Seoul Composite
	1,455.78 5:03AM ET
	[image: Up]63.36 (4.55%)
	Components, Chart, More

	^TWII
	Taiwan Weighted
	5,970.38 1:46AM ET
	[image: Up]328.43 (5.82%)
	Chart, More

	Symbol
	Name
	Last Trade
	Change
	Related Info

	^ATX
	ATX
	3,167.07 10:44AM ET
	[image: Up]285.60 (9.91%)
	Components, Chart, More

	^BFX
	BEL-20
	3,017.78 10:59AM ET
	[image: Up]233.87 (8.40%)
	Chart, More

	^FCHI
	CAC 40
	4,273.0498 10:44AM ET
	[image: Up]315.19 (7.96%)
	Chart, More

	^GDAXI
	DAX
	6,143.52 10:44AM ET
	[image: Up]280.10 (4.81%)
	Chart, More

	^AEX
	AEX General
	374.21 10:59AM ET
	[image: Up]22.55 (6.41%)
	Chart, More

	^OSEAX
	OSE All Share
	416.88 10:44AM ET
	[image: Up]28.29 (7.28%)
	Components, Chart, More

	^MIBTEL
	MIBTel
	20,986.0000 10:59AM ET
	[image: Up]1,276.0000 (6.47%)
	Components, Chart, More

	^IXX
	ISE National-100
	80.12 10:38AM ET
	[image: Up]3.09 (4.01%)
	Chart, More

	^SMSI
	Madrid General
	1,222.27 10:55AM ET
	[image: Up]82.16 (7.21%)
	Components, Chart, More

	^OMXSPI
	Stockholm General
	267.80 10:59AM ET
	[image: Up]20.21 (8.16%)
	Chart, More

	^SSMI
	Swiss Market
	6,953.57 10:59AM ET
	[image: Up]330.32 (4.99%)
	Chart, More

	^FTSE
	FTSE 100
	5,268.90 10:44AM ET
	[image: Up]388.90 (7.97%)
	Components, Chart, More

	
	Last Trade
	Change
	Related Info

	^DJA
	Dow Jones Composite Average
	4,063.13 10:59am ET
	[image: Up]74.06 (1.86%)
	Components, Chart, More

	^DJI
	Dow Jones Industrial Average
	11,312.15 10:59am ET
	[image: Up]292.46 (2.65%)
	Components, Chart, More

	^DJT
	Dow Jones Transportation Averag
	5,065.56 10:59am ET
	[image: Up]26.03 (0.52%)
	Components, Chart, More

	^DJU
	Dow Jones Utility Average
	448.80 10:59am ET
	[image: Up]9.89 (2.25%)
	Components, Chart, More
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