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KL 69ANF
a. 2 & Market Maker(f%x 7 4£5) ? Goldman Sachs, Bank of America. ..
b. J& T A F T2 4E ?
cALZm R = (trading volume) HTEZ & L?
d.Order type (3% 7 X)
1.Limit Price (F& 1),
2.Market Price (T 3%4) ,
e. Time-in-force (3% AitIR)
1. GTC(Good Until Cancel),
2. Day.

SH R KA R IA B A 26T
FARTEJE vs., ML JE

E #h% - Hedge Fund (8 % & & R aFst o £ 4) .
a. B X R wfTiEG ? KA FTEMNSETINE T HEASH.
b. B4 £ =A% Z (sell short) ?
c. AN AEZTIRERELS LB P HTH?

I.  Stock Option. Covered Call - Conservative Investment. #&<F 89 8% Z £ BAREH, H+
covered call A& BRI FIK P oE — A 7545 B 69 S 35 AR AE.
1. Why should we use option to trade stocks? # 1+ 4 &4 Rt FAE L F?

Up(4.5%), Down(4.5%), Sideway(91%).

2. 1718 Secondary Market('t/& 7 3%)? 4 & CBOE? - Chicago Board Options

Exchange.

Contract(X % & F)

1 Contract = 100 Stock Shares

Strike Price( B AR 4%)

ITM(In The Money), OTM(Out The Money), NTM(Near The Money).

Call Option Premium(iz 43T £) — bid(& #1") and ask(3ZZ#) price.

7718 Covered(# %) Call? 4715 Naked(i =) Call?

Open Interest. it Ak 4 F] &

Profit Calculation. 3k 4]+t 4.

w
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OTM Profit = Strike Price
ITM Profit = Strike Price + Strike Premium — Current Stock Price

10.Net Debit Calculation. E 457 &+ &

Net Debit = Current Price — Strike Premium.

11.Covered Call investment strategy. Covered Call #94% % 7 i

a.
b.
C.

d.

Go to website: Barchart.com.

Go to tab Stock — Signals — All Top Performers.

Select Stocks Short Term >= 80% Buy, Med Term 100% Buy, Long Term 100%
Buy.

Go to RSI Chart(#8f 5% & 45 4 B %), Relative Strength of stock good position
should below 70%. Make sure it is not over bought.

Check Stock Analysis: Stand & Poor; Stand & Poor Capital 1Q(Buy, above 4 Stars);
The Street(Buy). Example: GE

Stocks should be able to provide proper premiums.

. Buy stocks
. Use 2:1 proportion to sell option. 2 for deep ITM 2 month, 1 for NTM or OTM for

1 month. 12 kb1 e B 2 0% ITM 24H, 149% NTM 3
OTM 1 4~ A . Example: ACHN, PMCS

® VLT EFRTRRIEEMES, FrbHhEAIRIESEFHENILE,
©® A VALEZB AL AARENIER.

#i% % — Michael Molber
Email: Michael.Kolber@aol.com



