All About The Benjamins: Banking Basics (Mentor)

Group:

 4th year students – Concurrent Session III

Time: 

50 minutes

Material:
“Bank Words Crossword Puzzle”



2-4 Dictionaries



“Bank Basics” Worksheet



Overhead Projector



Screen or White Wall



“Savings Deposit/Withdrawal” Transparency



“Savings Register” Transparency



Overhead Pens



Calculators

Procedures: 
10 minutes-  Intro Activity: 
· Pass out  “Bank Words Crossword” and allow students to complete

· Have dictionaries handy for students to look up words

· After the students have completed the puzzle, go over answers, and elaborate on the terms.

20 minutes – Banking Basics
· Pass out “Banking Basics”

· Have different students read the descriptions aloud while supplying them with the phrases to fill in the blanks.

· Briefly elaborate on the different points once students have read the descriptions

20 minutes - Banking Activity

· Pass out “Saving Deposit/Withdrawal” and “Savings Register” Worksheets.

· Use transparencies to go over the directions and to help students work through both worksheets.

10 minute - Homework Assignment

· Pass out Homework Assignment for 4th year students

· Read over the homework assignment and make sure everyone understands

· Please emphasize that students may contact a mentor if they need help and DON’T PROCRASTINATE!

All About The Benjamins: Banking Basics (Mentors)

Bank Basics: 

Banks are in the money business. 

· They “borrow” money from it’s account holders and pays interest for the money. 

· Then the bank “sells” the money to customers – businesses and individuals who take out loans – and “charges” interest for the money

Banking Tips:

Everyone (including teenagers) should have a savings account. A savings account is a place to keep your money to save for future purchases and emergencies.  

It is better to save your money in a saving’s account because 

· You can earn interest
· It is safer – You don’t have to worry about it getting lost or stolen

· Your money will be harder to access – You will be less likely to freely spend money on things that you do not need.

A savings account for the saving, not spending. Make regular deposits and keep your money in the bank until it is time to make a major investment

Banks send monthly statements to show their record of your account activity. You should use an account register to record all account activity: deposits, withdrawals, and interest payments. You should always compare your account register with the statement to make sure everything is correct.

Activity:

Let’s practice having a saving’s account!

Students should complete two worksheets:

· Savings Deposit and Withdrawal Activity Worksheet

· Savings Register
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Intro Activity: 

 Bank Words Crossword Puzzle

Bank Basics:

Banks are in the money business. 

· They “____________” money from it’s account holders and ________ interest for the money. 

· Then the bank “___________”  the money to customers – businesses and individuals who take out loans – and “____________”  interest for the money

Banking Tips:

Everyone (including teenagers) should have a ​​​​​______________________ account. A savings account is a place to keep your money to save for __________________ and ___________________.  

It is better to save your money in a saving’s account because 

· Your money can make you money – You will earn ___________
· It is _______ – You don’t have to worry about it getting lost or stolen

· Your money will be harder to ____________ – You will be less likely to __________ spend money on things that you do not need.

A savings account for the _____________, not ____________. Make regular deposits and keep your money in the bank until it is time to make a major investment

Banks send _______________    __________________ to show their record of your account activity. You should use an account register to record all account activity: ____________, ______________, and _____________ payments. You should always compare your account register with the statement to make sure everything is correct.

Activity:

Let’s practice having a saving’s account!

Bank Words

Created by Puzzlemaker at DiscoverySchool.com 

Across

3. The total principal and interest in your account

5. Paper form used to record you account activity: deposits, withdrawals, interest payments

6. Fee banks pay depositors for the use of their money

Down

1. Any change made in your account, such as a deposit or withdrawal

2. Computer printed copy of bank's record on your account for one month

4. Any money you deposit in the account

Word Bank

Balance, Interest, Principal, Register, Statement, Transaction
