Where do tax dollars come from?

46% Personal income tax

15.9% GST

12.5% Corporate income tax

10% Employment Insurance premiums

7.4% Other excise taxes and duties

6.3% Other revenues

1.9% Other income tax

Where do tax dollars go?
23.6% Payments to people

21.8% Public debt interest

18% Transfers to other levels of government

15.6% Operating and Capital

11.8% Other transfers

6.4% Defense

2.8% Subsidies to Crown corporations
Forms

TD1 = fill out when you are employed (personal tax credit return)

T4 = statement of income PROOF

Order to fill out forms:

1. Identification – contact info – page 1- T1 general

2. Elections Canada

3. GST

4. Total income (gross)

5. Net income

6. Taxable income

7. Refund or Balance owing

T1-> Schedule 1 -> B.C. Tax

