A myth is a sacred story from the past. It may explain the origin of the universe and of life, or it may express its culture's moral values in human terms. Myths concern the powers who control the human world and the relationship between those powers and human beings. Although myths are religious in their origin and function, they may also be the earliest form of history, science, or philosophy... 

A folktale is a story that, in its plot, is pure fiction and that has no particular location in either time or space. However, despite its elements of fantasy, a folktale is actually a symbolic way of presenting the different means by which human beings cope with the world in which they live. Folktales concern people -- either royalty or common folk -- or animals who speak and act like people... 

A legend is a story from the past about a subject that was, or is believed to have been, historical. Legends concern people, places, and events. Usually, the subject is a saint, a king, a hero, a famous person, or a war. A legend is always associated with a particular place and a particular time in history.

Parable:from the Greek, "to throw alongside;" an instructive metaphor in narrative form in which the images and/or characters of the story illustrate larger principles or ideas, usually intended to challenge or overturn the traditional perspectives or assumptions of the hearers. Jesus and others like him used parables as a teaching device.

Folk:[n]  the traditional and typically anonymous music that is an expression of the life of people in a community 

[n]  people in general; "they're just country folk"; "the common people determine the group character and preserve its customs from one generation to the next" 

[n]  people descended from a common ancestor; "his family had lived in Massachusetts since the Mayflower" 

[n]  a social division of (usually preliterate) people 

  Synonyms:   common people, ethnic music, family, family line, folk music, kinfolk, kinsfolk, phratry, sept, tribe

