I'm biased since my wife works there, but I do think Schwab is an amazing company.  

I believe they are handling the highest volume of online trades currently, and 70% of their transactions are done on the web.  Their internal server / technology infrastructure is phenomenal.  $29.95 per trade, and less if you make something like 100 (?) trades a month.

-Jason

I primarily use E*trade, but haven't been in the market for a couple of months.  Schwab's research is probably more respected, but personally I like the bells and whistles of E*trade, its look and feel, great customer service, etc.  I also feel like I'm fighting the power by using a net-only company.  Just kidding.  The person to really ask is Andrew Kawaja and maybe Lee Kronzon.  I certainly am a novice compared to those guys. 

Ben

datek. 

9.99 or something like that per trade.

Depends on what you want out of an online broker...

I personally use Schwab ($29.95/trade) as I don't trade too much, and they have great customer service and I can reach them pretty quickly if I have a question.  (And I used to work there.)

My fiance uses Waterhouse's online account ($12 trades, $5,000 minimum balance).  I think this is the best value for your money in that you get good customer service.  Waterhouse has been around since market deregulation in the 1970s, they have several call centers and 110 branches, so they also can be reached if there internet site goes down.  Also, their price/trade is one of the best.  This is the one I recommend to most of my friends.

I tend to avoid the smaller firms due to spotty service.  If you want access to the markets in real-time via Instanet (basically seeing the same info as the market makers), Datek has a good service.  I've never used them, but I've heard good things.

Lee Taylor

DL -- I use Schwab.  A little expensive per trade (29.95), but pretty nice features depending on activity/acct value.  I primarily use it b/c the Schwab Access account eliminated my bank, so all assets are in one place.  Online bill pay, checking, free atms (they refund any charge you get for taking out $), etc. and the account is linked with my Schwab One account (brokerage). Much more convenient to have all money (checking, brokerage, ira's) at one place...

I use Schwab just because I trust them, but it's pretty expensive for individual equity trades - $29.95.  However they have a whole bunch of mutual funds which are free to trade.  Also I just signed up with ETrade because they are giving away $75 for an initial investment of $1000.  Can't say no to risk free, 15% annual returns!  But I doubt I'll use them to trade just because of the stickiness of Schwab...

We use Ameritrade - it is cheap ($8 no limit / $13 limit order)  Research, etc. is not the best, but I do all of that elsewhere anyway.  If you like that stuff, E trade appears to be the best in our opinion.  Audra does have an E trade acct for her options, but we haven't used it much and do not trade everyday there.  Good Luck.

Erik

E*trade.  And when you sign up, pick some as your referral, so that they get some cash/miles.  Use me if you want, but wherever you sign up say that someone referred you.

Stanford Graduate School of Business
Jason S. Holloway

I use Brown & Company because they offer the cheapest trades ($5 market).

 I've been pleased with their execution.  

Dave,

If your're not a heavy trader and care about having a vast array of resources and services, as well as a relatively 'high' degree of confidence that you'll be able to trade on a 'crash' day, I would recommend Schwab. For lower rates check out Datek. E-trade and Ameritrade are somewhere in between.

Hope it helps.

Regards,

Leonardo.

Dave,

I am using DLJDirect, they charge $20 per trade... but if you are not a frenzy daytrader, that doesn't really matter.

Fan

