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Statement of Cashflow

Net Loss

Non-cash activities:

Depreciation

Subsidies receivable

Employee loans

Prepaid expenses

Due from other programs

Accounts payable

Advanced received from students

Cash inflow from operating

activities

Purchase of fixed assets

Net cash used

Beginning cash balance

Ending cash balance

03/31/04 03/31/03 03/31/02 03/31/01
(330,010) (303,371)
3,315 6,261
(16,590) -
22,252 7,961
(38,370) (840)
390,000 290,000
(49,558) (1,377)
3,500 -
(15,461) (1,366)
(7,734)
(15,461) (9,100) (130,519) 156,399
186,928 196,028 326,547 170,148
171,467 186,928 196,028 326,547
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