Global Marketing week-5

From Wisconsin to the World

1.
Why would a relatively small company, less than 1,000 employees, get involved in international business? To get paid more money.
2.
What technology made it possible for the company to be involved in international business? The telephone and mail express and airplanes.
3.
What problems might the company encounter as a result of its international business activities? The telephone operators may have taken an order down wrong or maybe the mail delivers had and accident or the currency of money may be different.
Review

1.
What were the factors that prompted Mc Donald’s to open restaurants outside the United States? The sales growth in the United States slowed down.
2.
How have social and cultural factors affected the company’s international business activities? The different type of products the other countries have such as meat, its not all the same.

3.
What risks has the company faced when opening restaurants in other countries? Some risks are that were the business was put, may not have been the right location. There could be many robberies and bombs.
4.
What actions would you suggest for Mc Donald’s to continue to be successful in international business? To exchange different country tastes and side meals, like spaghetti. 
Knowing Global Business Terms. Match.

a.
Culture  b. Imports  c. Domestic Business  d. International Business  

e. Trade Barriers  f. Global Dependency  g. Exports 

   F   1.  Product sold to companies or governments in other countries.

  G   2.   People need and want goods and services produced in other countries.

  D   3.  The business activities necessary for creating, shipping and selling goods and                                                 services across national borders. 

   C  4.  The Making, buying and selling of  goods and services within a country.

   B  5.  Products bought by a company or government from businesses in other countries.

   A  6.  The accepted behaviors, customs and values of a society.

   E   7.  Restrictions that reduce free trade among countries. 

Reviewing your reading.

1.
How does domestic business differ from international business? Domestic business is selling and buying products that have been produced in the same country. As if in international business, selling and buying a product that has been produced in a different country. 
2.
Why is international business important? International business is important because everybody can benefit from it. Our country may have something another country may need, and the other country may have something we need. 
3.
What are some examples of international business activities that occurred before 1800? The Tea from the Boston Tea Party, there was trade before the “Party”

4.
What are imports and exports? If we were to buy a product form another country, that product would be an IMPORT, now if we were to send a product to another country, that product would be an EXPORT.
5.
What is a Trade barrier? This barrier allows certain counties to trade certain products and some product have higher taxes than others do. Something that makes it hard to allow a trade.
6.
What are the three main parts of the international business environment? Cultural and Social Factors, Political and legal factors, and Economic conditions.
7.
How does culture affect international business activities? Not all cultures are educated in the same way. Everybody thinks different. Not all cultures speak of practice the same language and religion. 
8.
What are the main factors that influence the economic conditions of a country? Economic system, natural resources and education level of the country’s population
9.
What skills are important fore someone who wants to be successful in an international business career? History, Geography, Foreign language, Cultural awareness and study skills.
10.
How does international business affect you as a consumer, worker and citizen? International business affects me as a consumer by increasing my choice of goods and services. As a worker, career opportunities increase for me. Moreover, as a citizen, the international business makes it necessary to have an increase awareness of our world.
