1.
If the demand for a product in our society is high, what are some things that happen to reduce that demand? Have other  companies produce other products.
2.
Give examples of capital resources that are used by business organizations to produce goods and services.water, oil and gas
3.
. If you were creating an economic system for a country, what traits would you want it to have? Explain your answer.
4.
What problems may arise when a government decides to sell government-owned businesses to private companies? The companie may have problems because of the good of the previous owner.
5.
How are people in all countries affected by poor economic conditions in less-developed countries? People work with  low wages and longer labor hours.
6.
Name a famous person who is able to do something better than anyone else. This is an absolute advantage. Now, for an example of comparative advantage, describe a person who does several things well but selects only one of these talents to make a living. 
7.
What actions could a country take to improve its balance of trade?contries that have debt with an other country can trade and have a balance trade.
8.
What factors could affect the value of a country’s currency compared to the value of the currency of another country?
9.
What id foreign debt? the amount a country owes to other countries.
10.
What is foreign exchange rate? the value of one country’s money business section of major newspaper; you can see the changing value of currencies for different countries.
11.
What is GNP? Gross national product
12.
What is GDP? Gross domestic product
13.
What is per capita income?the amount of income per person.
14.
What is free enterprise?the freedom of owning your own business.
15.
What is balance of trade?when the value of an item is equal to the item that is being traded with other  countries.
