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Organization

Article 1 – Purpose of Organization

The persons named below have formed Flight Level Aviators, LLC, which will own a 1978 Piper Turbo Arrow III aircraft, registration number N31870. The co-owners do so for the purpose of operating the aircraft for personal business, training and pleasure or any use the co-owners may agree upon by unanimous vote. In this document the terms shareholder, co-owner, and member [of Flight Level Aviators, LLC] are synonymous.

Article 2 – Procedures at Formal Meetings, Voting of Members

Any two members may call a formal meeting by notifying all other members of the time, place, and agenda of the meeting. Any medium of communicating may be used; however, all members must acknowledge receipt of the notification prior to the meeting date and time. The party calling the meeting shall allow at least two days between notification and the proposed meeting time. Meetings may be conducted with members in absentia by their own authorization. In such cases, a member in absentia must authorize another member to act as a proxy or agent on his behalf during the voting processes for the matters being decided.  No formal votes or decisions regarding operational or procedural issues may be made at a meeting unless all members are in attendance or represented by a proxy.

The quorum for all issues not involving matters regarding an individual shall be all members with voting privileges. Any member of Flight Level Aviators, LLC. in good standing retains voting privileges at meetings.

Members may have voting privileges suspended only when the membership has, per Article 7, begun proceedings to expel the member.

The continuing membership reserve the right to hold meetings to discuss new members, members who are financially delinquent, etc, without the subject member present.

Minutes of the meeting (including motions and results of formal votes) will be taken by a designated member and kept as a permanent part of the corporate record. Votes that carry and affect operational or procedural policies will become written addenda to this Operations Manual.

Unless explicitly stated otherwise in these articles, any votes taken shall carry with a majority (51%) of the vote. A tie vote will be considered to have not carried.

Article 3 – Restriction of Members

No member, without the consent of all other members, shall:

· Sell, assign, hypothecate, encumber, or pledge his equity in any of the co-ownership assets, except as provided for in this agreement;

· Borrow or lend money on behalf of the co-ownership;

· Use the assets or identification of the co-ownership for any purpose other than that stated in Article 1; or

· Commit an act detrimental to any co-ownership activity which would make it difficult or impossible to continue conduct of the co-ownership's stated objectives.

Article 4 – Number of Shareholders

Membership in Flight Level Aviators shall be limited to a maximum of four shareholders.  This policy may be reviewed and modified only by unanimous consent of all members.

Article 5 – Co-owners with More Than One Equal Share

FLA members shall be permitted to own multiple shares of the corporation, or own unequal stakes in the corporation. If the various equity stakes in the corporation are unequal, then the ownership proportions will be documented and made part of the corporate record.

The amount of any fixed monthly fees (see Article 13) or maintenance shortfalls to be owed by members as a result of ongoing operations will be proportional and based on percent of equity stake.

Voting rights (see Article 2) will not be weighted by amount of equity ownership: on all votes each member’s vote counts the same as all other votes (i.e., one man, one vote).

Access to the aircraft will not be weighted by amount of equity ownership: all members will have equal opportunity to schedule the airplane (see Article 26).

Article 6 - Arbitration

If any dispute arises under or by virtue of any of the terms of this Agreement which the members cannot resolve, the members shall submit the dispute to arbitration at Maricopa County, Arizona, pursuant to the rules and regulations of the American Arbitration Association. Judgment may be entered in any court of competent jurisdiction upon the rendition of a final decision by the arbitrators.

Article 7 – Delinquent Accounts

If a member becomes more than 60 days delinquent in paying monthly dues, assessments, or other amounts owed to the corporation, that member shall not be allowed to exercise Pilot-In-Command privileges in the company airplane, and all scheduled time slots of the delinquent member shall be made available to other members. The delinquent member shall be granted Pilot-In-Command and scheduling privileges when all amounts owed to the corporation by that member are paid in full.

If a member becomes more than 120 days delinquent in paying monthly dues, assessments, or other amounts owed to the corporation, a unanimous vote of the other (non-delinquent) members shall result in the delinquent member being expelled as an equity holder. The remaining members shall proceed to sell or consolidate the ownership stake held by the expelled member, and the proceeds of the sale used to meet all debts to the corporation owed by the expelled member, and any costs associated with the sale. The amount left over after all debts and sale costs are covered will be released to the expelled member.

If the remaining members choose to consolidate the equity stake held by the expelled member, the minimum value for the expelled member's equity stake will be:

Sale value = Equity Stake % * (( 75% * AOPA Vref valuation service) + Amount  in FLA Overhaul fund )

Note: If AOPA Vref Valuation service is not available, the remaining members will agree on an aircraft valuation service.

Article 8 – Voluntary Withdrawal

A shareholder may withdraw from the co-ownership by submitting a written notice of intent to the other members. The notice is not to be regarded as binding upon the withdrawing shareholder, and may be reversed or rescinded by the withdrawing shareholder at any time prior to the sale of his share(s).

The continuing shareholders shall have the right of first option to purchase the withdrawing member's share(s). The purchasing shareholder(s) shall pay the buy-out price within sixty (60) days after the exercise of the option to purchase. If the continuing members do not exercise the option to purchase created by these events (either by declining to purchase the share(s) or by exceeding the time allotment), the withdrawing member shall undertake a process of selecting a replacement member who meets the requirements of Article 10 of this Agreement, demonstrates financial responsibility, and is acceptable to the remaining members.

The withdrawing member shall continue to meet all obligations regarding duties and monies owed to the corporation until such time as the sale or consolidation of the member's interest is completed.

Article 9 – Share Purchase and Right Of First Refusal

When a person intends to purchase a share of Flight Level Aviators, the existing members shall have a review and evaluation period during which the suitability of the prospective member will be evaluated. During the evaluation period, the prospective member may be called upon to participate in meetings, one-on-one sessions, and flights to aid in the evaluation process. The remaining members may exercise reasonable discretion in accepting or rejecting a new candidate seeking membership in the co-ownership.

If through the proposed transaction, an existing member will be selling all interest in Flight Level Aviators, then that member shall only participate in the evaluation process if invited, and that member may not participate in the vote. The evaluation period and vote are reserved for continuing members.

After the evaluation period, the continuing members shall vote on whether to allow the sale of the share to the prospective member to continue.  A majority vote of the continuing members will allow the sale to proceed. If the vote fails to win a majority, the prospective member shall not be allowed to purchase a share.

The evaluation period shall be a maximum of two weeks commencing immediately after an initial meeting where the prospective member is introduced to the continuing members. A selling member may facilitate and be present for this initial meeting. The quorum for this initial meeting is all continuing members. If the continuing members fail to convene such a meeting within two weeks, then the sale of the share to the prospective member shall be allowed to proceed.

If the continuing members fail to take action or vote on the suitability of the prospective member within the allotted evaluation period, then the sale of the share to the prospective member shall be allowed to proceed.

Article 10 – Procedures for Receiving New Members Into the Co-ownership

When a new member (post charter member) is accepted into the Flight Level Aviators Co-ownership, he/she must

· Review the Flight Level Aviators Co-ownership Agreement and Operations Manual and sign a statement of acceptance

· Be listed on the current insurance policy

· Participate in a familiarization flight with a member of Flight Level Aviators

· Satisfy any aircraft checkout requirements stipulated by the insurance underwriter

Flight Level Aviators shall

· Add the new member to the roster of shareholders

· Facilitate the issuance of a gate badge from City of Phoenix operations

· Provide a new member with a hangar key and an aircraft key

Article 11 - Amendments

All amendments to this Agreement shall be made by unanimous consent of the co-owners.

Article 12 – Liquidation of Assets
The co-ownership may be liquidated and dissolved upon unanimous consent. Upon the dissolution and termination, the members shall promptly liquidate the assets and affairs of the co-ownership by satisfying all debts and obligations of the co-ownership and by distribution of all remaining assets to the surviving members in the proportion of their equity accounts as of the date of the liquidation.

Administration

Article 13 – Fixed Monthly Expenses

Members shall contribute a monthly fee to cover regular, fixed costs including, but not necessarily limited to:

· Hangar rental

· IA Annual Inspection fee

· State registration fee

· Insurance

· Taxes

The fee value shall be determined after an appraisal by the Treasurer and an evaluation involving all members, and will be fixed by approval of the majority of the members. The fee value shall be subject to further appraisal and review as needed.

Member payments in the form of services or property, in lieu of cash, shall not be permitted. [As an example, a member may not exchange such services as oil changes, washing, or other maintenance functions to pay for flight time.]

Article 14 – Assessments for Major Repairs, Modifications

Modifications to the airframe, engine or instrumentation of the aircraft (including avionics) that involve replacement of, additions to, or substitutions of parts or components not installed on the aircraft as originally purchased by Flight Level Aviators, or that are designed to potentiate the performance or value of the aircraft, will be negotiated and completed according to unanimous agreement by all co-owners. Failure to meet a unanimous decision concerning such modifications results in a default action of “no change.”

Modifications to the aircraft as described in the above paragraph will be paid for by a special assessment and will not be covered by the General Maintenance Fund. Modifications that are of a permanent nature or are installed in or on the aircraft in such a way that they may not be easily removed from the aircraft (such as a panel mounted avionics device) become the property of Flight Level Aviators, Inc. after installation, and may not be removed by any member or claimed as a personal possession thereafter.

Items subject to assessment include, but are not limited to

· New radios or other avionics

· Aerodynamic performance modifications

· Airframe paint

· Interior restoration

· Non-OEM engine performance modifications

Article 15 - Aircraft Insurance

Insurance Coverage

Adequate insurance will be carried at all times to protect members from liability and damages caused by air or ground operations of the aircraft. Where supplemental insurance is required, it will be the member’s responsibility to obtain sufficient coverage to fully protect the equity of the corporation and its members.

Accidents/Incidents: Flight Operations and Ground Operations

In the event of an accident or incident involving the aircraft in flight or ground operations, the member responsible for that operation will notify at least one other member of Flight Level Aviators; the insurance provider; and the NTSB, if required by FAR Part 830.

The insurance policy requires that the aircraft be operated legally and within FARs at all times. Illegal operation or in violation of FARs could render the policy invalid.

Each member of Flight Level Aviators who operates the aircraft as the designated PIC is responsible for any deductible costs (specified in the insurance policy) deriving from an insurance claim for an accident or incident.

Article 16 – Responsibility for Damage to the Aircraft Airframe

Except for engine-off movement of the aircraft involving more than one co-owner (see second subsection below), any member of Flight Level Aviators, LLC who reserves the aircraft and/or causes it to be moved either under power or by towing shall be responsible for the aircraft from the time it begins movement from inside the home base hangar until it is returned inside the hangar, secured by a wheel chock, and the hangar door closed and locked. Each member who repositions the aircraft within the hangar must make sure that operation of the hangar door will not contact the aircraft. Financial responsibility for damages caused to the airframe shall be determined as follows:

Engine-On Operations or Operations Away From Home Base

Damages to the airframe caused during engine-on operations or at any time the aircraft is away from home base shall be the financial responsibility of the member conducting the operation at the time of the damage. The responsible member may elect to file an insurance claim or complete repairs at his own expense in a timely manner. Financial responsibility for damages caused to the airframe of the aircraft includes the insurance deductible and any other fees or fines incurred as a result of the accident or incident. Examples of accidents or incidents of this nature include, but are not limited to

· In-flight accidents

· Gear up landing (regardless of cause)

· Bird strikes

· Hail damage during flight

· Hail or storm damage while at a foreign airport

· Ground looping

· Vandalism while away from home base

Engine Off Operations at Home Base

Damages to the airframe caused by engine-off operations at home base shall be the financial responsibility of the member or members having direct contact with the aircraft or causing its movement at the time of the damage.  Examples of accidents or incidents of this nature include, but are not limited to

· Damage caused while towing or moving the aircraft on ramp areas

· Hangar rash

Non-Member Movement

Damage to the airframe caused by a non-member who tows or causes the aircraft to be moved at home base shall be the financial responsibility of Flight Level Aviators, LLC.

Alternate Resolution for Airframe Damage

In the event of an accident or incident where responsibility is attributed to an individual  member, Flight Level Aviators may elect to convene a formal meeting to review options for assisting the responsible member with completion of the repairs.  Such an action by the members is voluntary. Alternatives to filing an insurance claim for any accident or incident may be approved by an unanimous vote of the members. If FLA elects to assume financial responsibility for repairs, the repairs will be paid for by a special assessment, and not from the General Maintenance Fund.

Article 17 – Damaged or Defective Parts

Damaged or defective parts, accessories or worn life-limited parts due to unforeseeable and unexpected breakdown (including normal wear) shall be the joint responsibility of all members and shall be paid for by the General Maintenance Fund. The damaged parts, accessories, or worn life-limited parts will be resolved according to the procedures specified in the second subpart of Article 27.

If the resources available in the General Maintenance Fund are insufficient to cover the cost of repairing or replacing a damaged, defective or worn part or accessory, a special assessment will be made. The details of the assessment, including cost to complete, schedule of payments and other options will be negotiated according to a majority vote of the members.

Article 18 – Operating Expenses

Costs accrued to any member resulting from normal (engine on) operation of the aircraft will be billed monthly according to tach hours of aircraft usage, and will include funds for

· Engine Overhaul Fund

· General Maintenance

· Replacement of parts, at Annual Inspection

· Replacement of life-limited parts

· Cosmetics

The hourly rate will be established by a majority vote of the members. Tach hours for all flights must be recorded in the usage log located inside the aircraft.

Annual Inspection

To the extent practical, discrepancies repaired or resolved at the Annual Inspection will be completed by Flight Level Aviators members themselves (subject to FARs). Parts and materials required at the Annual Inspection will be paid for by the General Maintenance Fund. The IA fee for the Inspection will be estimated for the upcoming year and distributed as part of monthly fixed costs (see Article 13).

Aircraft Maintenance/Repositioning Flights

If the aircraft needs to be flown for maintenance purposes, either as a test flight or to reposition it to another airport where maintenance facilities exist, the PIC for the flight will absorb the price for the fuel used in the flight, and Flight Level Aviators will cover the flight-hour cost of the flight. Tach times for maintenance or repositioning flights must be recorded in the usage log located inside the aircraft.

Article 19 – Engine Overhaul Fund

Capital for the engine overhaul (TBO) will be generated as part of the normal operating expenses described in Article 18. These funds will be accumulated until the members decide to overhaul the aircraft engine.

Article 20 – Ownership of Capital Contributions

All capital contributions made to Flight Level Aviators by its members through fixed monthly costs (Article 13); operating expenses, including the Engine Overhaul Fund (Articles 18, 19); or special assessments (Articles 14, 16, 17) become part of the corporation’s assets. No portion of the capital contributions will be refundable to a shareholder who transfers or sells his interest in the aircraft.
Article 21 – Billing Procedures/Deposits

Members will be sent an invoice statement with current charges pending via E-mail (or U.S. mail, if E-mail is unavailable to a member) on a monthly basis. Both fixed fees and any operational fees incurred will be included in the invoice. Payment can be by check sent via US mail or hand-delivered to the treasurer, or on arrangement with the treasurer, can be direct-deposited in the Flight-Level-Aviators bank account.

In order to simplify accounting and allow easier monthly billing, any reimbursements paid to members will be paid via a separate check from the treasurer. Reimbursements will not be handled via deductions from the member’s monthly bill.

Operations/Maintenance

Article 22 – Federal Aviation Regulations

Compliance with FARs

Each member who flies the aircraft shall comply with Federal Aviation Regulations, including but not limited to: flight and ground operations, recency of experience requirements, flight reviews, current medical certificate, and appropriate pre-flight preparation.

Currency/Recency of Experience

No additional currency/recency of experience shall be imposed upon members beyond those stipulated in the FARs. Certificated flight instructors must meet the same currency/recency of experience requirements as other members.

Night Currency

No additional currency/recency of experience shall be imposed upon members beyond those stipulated in the FARs. Certificated Flight Instructors must meet the same currency/recency of experience requirements as other members.

Article 23 – Aircraft Use Restrictions

Authorized use of Aircraft

The aircraft will only be flown with a member of Flight Level Aviators as Pilot in Command. At no time will the aircraft be operated without a member of Flight Level Aviators as designated Pilot in Command, except for

· Maintenance flights by an A&P technician who meets all FAR Part 61 and Part 91 pilot qualifications, and who meets all insurance requirements (or can demonstrate insurance coverage).

· Flights with a Certificated Flight Instructor when FARs prohibit the FLA member from acting as Pilot In Command (e.g., lapsed BFR or medical certificate, etc.). In these instances the Certificated Flight Instructor must meet all FAR Part 61 and Part 91 pilot qualifications, and must meet all insurance requirements (or demonstrate insurance coverage).

· Other flights of an urgent nature by a pilot who meets all FAR Part 61 and Part 91 pilot qualifications, and who meets all insurance requirements (or can demonstrate insurance coverage). The pilot conducting flight operations under this subsection must be approved by a majority of the shareholders.

Members are expected to continually evaluate their own capabilities, limitations, and physical condition and operate the aircraft within proper constraints. A member whose medical certification lapses or whose airman certificate is suspended or revoked by the Administrator of the FAA may not act as Pilot In Command of the aircraft until appropriate remedies have been taken to restore validity or currency of the certificate.

Commercial Operations

The aircraft shall not be used for flight instruction involving any non members, nor for any other commercial operations for compensation or hire.

Article 24 - Aircraft Basing

The aircraft shall be based at the Phoenix, Deer Valley Airport. Relocation to another airport base will require unanimous approval of the co-owners.

Article 25 - International Operations

Operations Outside the Conterminous 48 States

Any member who intends to fly the aircraft outside of the conterminous 48 United States, must show satisfactory proof of supplemental insurance coverage for the proposed flight, if not covered directly by the current underwriter. Members are expected to identify, complete, and/or provide any required government documents prior to initiating an international flight. Under no circumstances will a country not honoring U.S. passports be entered.

Insurance Requirements for Flights Into Mexico

Although the present insurance company may cover flights into Mexico, this coverage might not be accepted by Mexican authorities.  A separate supplemental insurance policy that is recognized by Mexico might be required. It is the responsibility of the pilot to obtain any required supplemental insurance. To allow for unexpected problems that may delay the return flight, it is suggested that coverage be included for several days beyond the intended date of return.

Article 26 – Scheduling of the Aircraft

Scheduling of the aircraft will be on a first come, first served basis on an automated reservation system. The scheduling calendar is web based and is located at www.yahoo.com/flightlevelaviators.

Cancellations

Cancellations are also made through the automated reservation system. Members who need to cancel a reservation should attempt to do so as early as possible as a courtesy to other members. Courtesy can be extended by sending an e-mail to the other members if the cancellation is within a day or two of the flight, or during an especially popular flying period.

Delayed Returns

Delayed returns should be limited to adverse weather, factors affecting airworthiness of the aircraft, or factors affecting a pilot’s own ability to safely conduct a flight (such as physical condition). If unable to modify the flight reservation online, the pilot should attempt to contact another member to advise about the amended return time.

Maximum Reservation Period

No maximum reservation period is specified.

Daily Minimum Hours per Reservation Period

No minimum number of tach hours per reservation period is specified.

Article 27 - Equipment Deficiencies

Engine Time Between Overhaul

The engine may be operated beyond TBO only with the approval of a majority of the shareholders. In the event of a tie in a formal vote (see Article 2 above), the default action shall be to not operate the engine beyond TBO, but ground the aircraft until engine overhaul is completed, signed off, and returned to service.

Routine Maintenance

As much as is practical (subject to FARs), routine maintenance will be performed by members. Any maintenance required to be completed by a certificated A&P will be performed by (or supervised by) a certificated A&P, and the maintenance log will be signed, as required. Maintenance squawks may be deferred with the approval of a majority of the members (subject to FARs).

The member conducting a flight operation shall determine airworthiness of the aircraft prior to flight, and (as per FAR 91.3) shall be responsible for and the final authority as to the operation of that aircraft.

Prior to conducting any flight, each co-owner shall perform an appropriate pre-flight inspection of the aircraft, including a review of any reported squawks, and make an informed decision regarding the airworthiness of the aircraft. If, during a preflight inspection (or at any time thereafter during flight), a co-owner discovers a significant equipment discrepancy involving the airframe, engine, instrumentation, accessories, avionics, etc., he shall subsequently make an appropriate entry on the online Calendar Notes page (squawk listing) and inform the other co-owners as soon as possible.

Discrepancies not involving airworthiness and costing less than $200 to resolve will be handled by the following procedure:

· The discrepancy will be recorded on the online squawk listing (or any other effective means of posting the information).

· All other co-owners will be notified via email or telephone.

· Any co-owner may volunteer to repair the discrepancy, or tasks may be distributed (delegated) to those willing to complete the work.

Discrepancies not involving airworthiness and costing more than $200 to resolve will be handled by the following procedure:

· The discrepancy will be recorded on the online squawk listing (or any other effective means of posting the information).

· All other co-owners will be notified via email or telephone.

· The discrepancy will be repaired or remedied according to the schedule and procedures determined by the majority vote of all co-owners.

An informal vote through email or telephone may substitute for a formal vote.

Discrepancies involving airworthiness of the aircraft will be governed by relevant FARs, [i.e., FAR Part 91.205, 91.213, 91.405, Part 43, etc.]

When a discrepancy involving airworthiness of the aircraft is found, it will be handled by the following procedure:

· The discrepancy will be recorded on the online squawk listing (or any other effective means of posting the information).

· All other co-owners will be notified via email or telephone.

· A certificated A&P technician may be consulted to make recommendations regarding airworthiness and/or procedures for correcting the discrepancy.

· If necessary, a formal meeting will be convened to discuss options and a schedule for resolving the discrepancy.

· A majority vote shall carry a motion; a tie vote shall not carry a motion.

· If necessary, the aircraft will be grounded until repaired by the rule of a majority vote of the co-owners.

· The discrepancy will be repaired or remedied according to the schedule and procedures determined by the majority vote.

Verbal agreement obtained by the majority of co-owners prior to a formal meeting may substitute for the above resolution process.

If at any time during an inspection of the aircraft, a certificated A&P technician grounds the aircraft because of a discrepancy that renders it not airworthy, the aircraft will be considered grounded and will not be flown until the discrepancy is remedied and the aircraft maintenance logs are signed off by an authorized A&P.

Out of Town Expenses for Maintenance

Flight Level Aviators will pay for parts and labor at remote maintenance facilities to replace broken or malfunctioning parts that prevent the safe continuance of a flight. If safe flight can be continued, however, the aircraft will be returned to home base for maintenance. The Member PIC will assure that safe flight can be maintained and that FAR’s concerning minimum equipment will be followed, unless a special ferry permit is obtained by a local FSDO.

Article 28 – Conditioning After Use

When a member is finished flying the aircraft, he will return it to its parking location at Deer Valley Airport. It is the pilot’s responsibility to arrange for refueling of the aircraft after each flight. To simplify W&B calculations for the next pilot, the aircraft should be refueled to the main tank tabs (25 gallons usable in each wing tank). If a member is unable to refuel the aircraft at the time returned, he must notify the next scheduled pilot accordingly.

Article 29 – Fueling

Fuel costs are absorbed by the pilot and are not considered part of the operating expenses which are billed monthly.

If a member desires to conduct a cross country flight with full fuel, rather than to the tabs, he must arrange for fueling himself before departure or negotiate a different fuel quantity (and appropriate remuneration of additional cost) with another member.

Article 30 – Airworthiness Directives and Service Bulletins

All Airworthiness Directives issued by the FAA will be complied with according to the completion schedule printed in the AD. If the AD cannot be complied with within the specified schedule,  the aircraft will be considered grounded as of the compliance deadline published in the AD. The pending Directive will be regarded as a discrepancy involving airworthiness or the aircraft and will be resolved according to the procedures specified in the second subpart of Article 27. Service Bulletins issued by the aircraft or engine manufacturer shall be reviewed immediately for applicability and implemented with consideration for the schedule printed in the SB.

Article 31 – Ancillary Expenses

All ancillary operational costs not associated with monthly fixed costs, engine TBO, maintenance, etc., will be the responsibility of the member conducting that operation. Examples of such costs include, but are not limited to, landing fees, parking fees, ramp fees, and overnight tie-down or hangar fees.

Article 32 – Miscellaneous Policies

Smoking in the Aircraft

Smoking is prohibited inside the aircraft at all times, as well as in the vicinity of the aircraft during fueling operations.

Engine Oil: Type and Quantity

Pilots should use only the proper grade and weight of engine oil in the aircraft. The normal oil level in the engine shall be maintained at a minimum level of not less than 5 (five) quarts and a maximum level of not more than 7 (seven) quarts. Oil shall be added in whole quart increments only, so that consumption rates may be effectively monitored. Cost for engine oil will be absorbed by the general maintenance fund.

Article 33 – Binding Effect

This Agreement shall be binding upon the parties and their respective heirs, legal or estate representatives, successors and/or assigns.

This agreement is effective the _____ day of ________________, 20____, by and between

Chris Shehi,  Michael Gibbs and  Paul Fortune.

	_______________________________
	__________________________

	Co-owner
	Date

	_______________________________
	__________________________

	Co-owner
	Date

	_______________________________
	__________________________

	Co-owner
	Date

	_______________________________
	__________________________

	Co-owner
	Date
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