Seeking Alpha Compliance Standards for Contributors

(updated 9/27/06)

To be certified by Seeking Alpha as a viable source of stock market opinion and analysis, authors must agree to the following compliance standards; when these standards are updated, authors will be asked to agree to the updated standards. Seeking Alpha does not independently verify an author’s compliance with these standards, but expects authors to adhere to these standards after accepting them in writing.

Author Qualification

Authors attest that they have never been prosecuted for (unless acquitted) any securities-related issue, or the subject of any enforcement action conducted by the U.S. Securities and Exchange Commission or any other securities authority to which the author is subject and that they have never been barred from the securities industry or convicted of a felony.

Disclosure of Positions and Consistency with Explicit Recommendations

Authors agree to disclose the existence at the time of writing of a long or short position in any tradable security mentioned in an article. Position sizes, initiation dates and prices need not be disclosed. The suggested form of disclosure is to add the following to the bottom of articles: Full disclosure: Long GOOG at time of writing.

If, at the time of writing, the author intends to engage in any transaction in a stock within three (3) business days of publication of an article that discusses that stock, the author must disclose this and identify the transaction (e.g. buy or sell) in which he or she intends to engage.

Authors may not write about a stock with the intention to boost or depress the stock price and buy, sell or sell short the stock into the resulting strength or weakness.

In the event the author writes commentary that includes an explicit recommendation to buy or sell securities without specifying a time limit or event that would lead the author to change this recommendation, and the author has a position in these securities, he or she must not trade inconsistently with this recommendation for 30 days after publication of the commentary or until three (3) days after publication of a subsequent article by the author explaining a change in the recommendation, whichever is shorter.

Disclosure of Conflicts of Interest

Authors confirm that they are aware that the U.S. Securities Act of 1933 prohibits the publication or posting of any article, letter or communication which describes a security for a consideration received or to be received, directly or indirectly, from an issuer, underwriter, or dealer, without fully disclosing the receipt, whether past or prospective, of such consideration and the amount thereof. Accordingly, authors who receive any consideration from an issuer, underwriter or dealer in connection with describing, recommending or “touting” a security, agree to disclose (i) who paid them, (ii) the amount and (iii) the type of payment. In addition authors agree to disclose any material relationships with companies or other entities whose securities they write about or parties that stand to gain in any way from the viewpoint they are outlining. Examples: authors must disclose if they are employed by a company whose stock they are writing about; perform consulting for a company they write about; receive paid advertising revenue or any other form of sponsorship fee from a company they write about. This applies to narrow asset classes or specific industries as well. For example, if an author receives any form of compensation in order to promote the stock of a semiconductor company, that must be disclosed in an article about another semiconductor company, or if the author receives any form of compensation to promote a gold dealer, that must be disclosed in any article about gold.

Non-Infringement of Copyright or Third Party Rights

Authors attest that articles are their own work or do not infringe upon the copyright, trademark or other rights of any other party. If other sources are quoted, the source must be cited and the quote must be within fair use.

Commitment to Accuracy

Authors certify that all facts in articles are accurate to the best of his/her knowledge, and that he or she has not knowingly ommitted any material fact, the ommission of which makes the author's article misleading.

Authors' Web Sites

Authors' web sites may not contain any illegal or offensive material, such as racism and pornography.

Authors may not make claims about investment track records on their web sites without providing substantiation, and may not make guarantees of, or predictions about, future investment performance.

Authors may not make any guarantees regarding future performance of securities, including stocks, options and ETFs.

Authors' web sites must not contain misleading, infringing or excessively promotional language.

Anonymity and Accountability

Authors must provide their real names and contact information to Seeking Alpha, even if they intend their articles to be published anonymously.

