Resolution SY2000/2001-02

RESOLUTION ON PROMISSORY NOTES

THE BOARD HEREBY RESOLVES THIS 5th DAY OF AUGUST THE AMENDMENT OF THE RESOLUTION ON PROMISSORY NOTES AS FOLLOWS:

1. THAT THE BOARD WILL ALLOCATE PHP 50,000.00 AS REVOLVING FUND FOR THE PROMISSORY NOTES.

2. THAT THE SCHOOL ADMINISTRATION WILL SUPERVISE THE IMPLEMENTATION OF THE PROMISSORY NOTES.

3. THAT THE REVOLVING FUND WILL HAVE A SEPARATE ACCOUNTING AND RECORDING. REPORTING WILL BE MADE ON THE BOARD MEETING AFTER EVERY GRADING EXAMINATION.

4. THAT THE BOARD WILL ALLOCATE THE FUNDS FOR YEAR-END PROJECTS.

5. THAT THIS RESOLUTION SUPERCEDES ALL OTHER RESOLUTIONS ON PROMISSORY NOTES.

Signed this ___ day of September, 2000 at Espiritu Santo Parochial School.
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