Issues & Methods of Economics
Economic studies the choices available in our society. Choices like which industries will expand depending on how well that particular one does. Which taxes are best to raise income standards, also the cost and benefits of free trade, and the best effective ways to lower unemployment. In this world resources are limited, and that is why many people and industries face a problem of choices everyday.  Every society meets certain conflicts because its resources are limited.  The use of graphs is most important and will be shown that they are very useful, but may be less accustomed to use graphs to show ideas.

Even if we have no unemployed resources, we could have a bad use of those resources.  For example, suppose we have all the people who particular are good farmers employed in the manufacturer sector, and all the people who are good at manufacturing growing crops. The production of one good requires the sacrifice of another.  There are two main ways that we can expand our production possibilities curve: we can improve our technology or we can get more resources


The production possibilities curve can also shift out if we acquire more input.  Investment being an example of how we can get more capital goods, by withholding some of our resources from producing either food or manufactured consumer goods, we can use the leftover resources to invest in more machines, factories and research. Valuable resources are scarce. We cannot produce everything. We have to choose what we want to produce and manufacture. One option that we can do is be able to put every single resource into farming so we can produce as much food as we can. There are two main ways that we can expand our production possibilities curve.  The first is that we can improve our technology and the second is that we can get more resources.  One way to help improve our technology is to use production methods involving increased specialization. By holding back some of our resources from producing food or manufactured goods. Consumers goods today, we can use what we have left over, by using the leftover resources to invest in more machines and factories and research.

A market is the entire set of transactions between buyers and sellers of a particular item. When it comes to the unskilled labor market, hours of work require very little skill to get the job done and little training as well. There are two different sides when it comes to this kind of labor. One is the firms, which hire the people to produce their goods because they are the demanders of the labor. And the other side is the households, which are the people who are looking for a job and have the available hours to work for the firms. In the end, statistics show that more people are willing to give up more of their time to work if they are getting paid good money for the labor they are providing.
