Course:

Introduction to Occupations

Theme:

Succeeding in the World of Work

Unit:


Managing Your Money

Trend:

Technology

Grade Level:

11th-12th grade

Time Period:

Approx. 4 weeks

New York Learning Standards

Mathematics, Science, and Technology

· Standard 2: Students will access, generate, process, and transfer information using appropriate technologies.
· Standard 3: Students will use mathematics and become mathematically confident by communicating and reasoning mathematically by applying mathematics in real-world settings.
· Standard 5:  Students will apply technological knowledge and skills to design, construct, use, and evaluate products and systems to satisfy human and environmental needs.
· Standard 7: Students will apply knowledge and thinking skills of mathematics, science, and technology to address real-life problems and make informed decisions.

English Language Arts

· Standard 1: Students will read, write, listen and speak for information and understanding.
· Standard 3: Students will listen, speak, read, and write for critical analysis and 
evaluation.

· Standard 4: Students will listen, speak, read and write for social interaction.

Career Development and Occupational Studies

· Standard 1: Students will be knowledgeable about the world of work, explore career options, and relate personal skills, aptitudes, and abilities for future career decisions.
· Standard 2: Students will demonstrate how academic knowledge and skills are applied in the workplace and other settings.

· Standard 3a: Students will demonstrate mastery of the foundation skills and competencies essential for success in the workplace.

· Standard 3b: Students who choose a career major will acquire the career specific technical knowledge and skill to progress toward employment, career advancement and success in post secondary programs.

Objectives:

· Identify the steps in planning a budget.

· Explain how to keep records effectively.

· Describe strategies for staying within your budget.

· Identify personal changes that might affect your finances.

· Discuss ways to adjust to economic problems.

· Create and maintain a personal budget that supports your personal and financial goals.
· Understand what it means to budget, and identify the reasons to maintain a budget.

Strategy to Start the Lesson: 
· In your daily log write a paragraph about using a budget. Do you think you will use a budget when you start working and have a family? Why or why not? Why should you learn to be responsible of your money? Make a list of your short-term and long-term financial goals.

 Create a Perspective:  

· On the board: You have $75 for the next two weeks. Make a list of everything you think that you will need or want.  Next to each item list the price, you can estimate if you are unsure. 

                      WILL YOU SURVIVE??!!

Call on a few students to put examples on the board from the Do Now, after they explain their expenses ask the class and the volunteers what they might have done different. Ask if anyone had money left over and why? Do you really need everything you want?

The three basic elements of a budget are:

· Income

· Expenses

· Environment

Tell the students to write down their incomes and what they think is considered income (they will base all their work on the net income).

Don’t forget: Tips, gifts, interest on a savings account, selling items on E-Bay, allowance.

Have the students now make a list of their expenses, does this change or stay the same each week/month? Some will and they are broken into 2 categories:

	FIXED
	FLEXIBLE

	Rent/Mortgage
	Food Bills(Fast-food or eat at home)

	Car Payments
	Clothing

	Loan Payment
	Entertainment

	Credit Card Interest
	Gas Money

	Car Insurance
	School Books

	Tuition
	Gifts


Many things can affect a person’s budget (overhead at end of lesson). Why is this true? Ask the students if they know of any examples before showing and explaining overhead.

To enrich the idea of budgeting the students can download two different copies of a budget to use as reference when creating their own budget.  The sites they can go to are:

http://www.themint.org/teachers/budgeting_act1.php
http://practicalmoneyskills.com/english/students/lesson.php?id=69&ids=63:64:65:66:67:68:69:70
Assessment 1:

· At this point before going further the students will work on a budget webquest to familiarize themselves with the budget process (copy at end of lesson).  This webquest can be found at:

http://www.teachersnetwork.org/teachnetusa/jcole/webquest.htm
The students will follow the directions given at each stage. To answer the questions each student will open a new word document and type a mini paragraph explaining what they did.  It should be saved as Webquest 1.  For the budget parameters they will open a new excel sheet and copy the template from the webquest, also adding their own answers. This will count for 50 points; each section is worth 10 points.  

Before stepping into the next part ask the students what they felt about the activity. Have the students share some of their work with the class. What was the hardest part of this?

Using their ideas from the daily log ask them if they are ready for a challenge. They will have to live on a budget for one month, documenting their income and expenses on spreadsheets for each week.


On the board as a reminder when starting their projects:


 A BUDGET:

· Puts you in control

· Helps you create a visual spending picture

· Helps you prevent impulse shopping

· Helps you decide what you can and cannot afford

· Enables you to keep track of how you spend your money

· Helps you create a savings plan

Assessment 2:

· For the next month the students will keep track of their income and expenses. The budgets can either be set up like the templates or set in their own style but must include everything required. The budget must be handed in on Excel (templates at end of lesson). This will be graded using a rubric which will be given to the student beforehand (at end of lesson). Below is a set of instructions to be handed out to the students.
· The work week is 40 hours and the pay rate is $15.00 per hour which is $600.00 per week. Your net income is $500.00
· You must find an apartment that you can afford with 2 rooms.
	Rent
	Electric $50.00
	House Phone $40.00

	Food
	Clothing
	Car Payment (if applicable)

	Gas
	Car Insurance $150.00
	Car  Repairs

	Cable $65.00
	Entertainment
	Savings(at least $15.00)

	Gift for friend
	Miscellaneous( could include $$ for pets)
	Cell Phone

	Credit card Payment of $25.00
	
	


·  The expenses have to be broken into fixed and flexible making sure to account for items if they are paid only monthly   (insurance).  Your expenses must include:
· To find the cost of expenses when living on your own you can browse through the internet for various plans and prices.  On a separate piece of paper be sure to list the website that was used and a picture of what you spent your money on.  For example your apartment, car, clothes, cell phone, etc. IF YOU COME OUT NEGATIVE-REDO YOUR BUDGET AND SAVE THIS AS “I AM ALMOST THERE”

· Save this budget as “I will survive!”

· After living on your own for a month you decide that you are lonely and you let you friend move into the extra room. What will change? Is this better or worse for you financially? Bills can be split but now more is being used. The following will change:

	Electric $75.00
	House Phone $65.00
	Cable $90.00( you got digital)


· Revise your budget using the same format as the first one. This budget will be saved as “I am lonely no more!”

· Answer the following:

· Compare the two do you still think this is a good idea? What are some things that you can do to make ends meet if you are having problems?

· Ask your parents about their budgets? What are their feelings about this project? If they do not have a budget would they be willing to try and start one?

· After you have gathered all of the above information, create the two spreadsheets showing your budget.  The spreadsheet should contain formulas so you can plug in different numbers and each week your spreadsheet will accurately calculate. 

· When preparing your spreadsheet include the following:

· Bold your name, headings, total, and savings. Also the numbers in the Total column.
· Border Week 1-Monthly Total and in between.
· Using a different border outline Income, Expenses, and your list not forgetting about in between each item.
· Using one more border outline between all your figures.
· Add some color to your life; highlight Income, Expenses, Week 1-Monthly Total, and overall Total-use 4 different colors. If you have a negative make that red. If within your budget make that green.
· Format your numbers to look like actual figures for example $125.33.
· Auto-fit the columns to use the entire page.
                            **Remember I can check and print your formulas.**

· Graph your spreadsheet using a graph style that you feel best illustrates the break down of your monthly expenses. Customize your graph to look visually pleasing. 

· Hand in your budget analysis with a cover page stating your name, date and class period. Some of you will have 3 budgets to hand in.

· Good Luck and Have Fun!

Name________________________________

BUDGET ANALYSIS PROJECT

This rubric will be used to grade your budget analysis. It will be based on 100 points.

	CONTENT
	POSSIBLE POINTS
	POINTS EARNED

	I Will Survive Budget
	25
	

	I Am lonely No More Budget
	25
	

	Accuracy of Budgets
	25
	

	Overall Appearance(Excel, Graph and Packet)
	25
	

	TOTAL
	100
	


Comments/Suggestions:______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________udget analysis. od.

 to you beforehand.d each week our budget. s. s andmonthly. to tak
WHAT COULD AFFECT YOUR BUDGET?
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Overheadudget analysis. od.

 to you beforehand.d each week our budget. s. s andmonthly. to tak
	Name
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	Week 1
	Week 2
	Week 3 
	Week 4
	Monthly Total

	Income
	 $  500.00 
	 $  500.00 
	 $  500.00 
	 $ 500.00 
	$  2,000.00

	
	 
	 
	 
	 
	

	Expenses
	 
	 
	 
	 
	

	Rent
	 $  150.00 
	 $  150.00 
	 $  150.00 
	 $  150.00 
	$     600.00

	Electric
	 $    12.50 
	 $    12.50 
	 $    12.50 
	 $    12.50 
	$      50.00

	Phone
	 $    10.00 
	 $    10.00 
	 $    10.00 
	 $    10.00 
	$      40.00

	Cable
	 $    16.25 
	 $    16.25 
	 $    16.25 
	 $    16.25 
	$      65.00

	Cell Phone
	 
	 
	 
	 
	$                -

	Food
	 $  100.00 
	 $  100.00 
	 $  100.00 
	 $  100.00 
	$     400.00

	Clothing
	 $    50.00 
	 $  150.00 
	 $    75.00 
	 $  100.00 
	$     375.00

	Car Payment
	 
	 
	 
	 
	

	Car Insurance
	 $    37.50 
	 $    37.50 
	 $    37.50 
	 $   37.50 
	$     150.00

	Repairs & Maintenance
	 
	 
	 $    30.00 
	 
	$      30.00

	Entertainment
	 $    25.00 
	 $    75.00 
	 $    25.00 
	 $   25.00 
	$     150.00

	Miscellaneous
	 $      5.00 
	 $    21.65 
	 $    32.45 
	 $    11.56 
	$      70.66

	Gifts
	 
	 
	 $    25.00 
	 
	$      25.00

	Credit Card Payment
	 $     11.00 
	 $     11.00 
	 $     11.00 
	 $    11.00 
	$      44.00

	Savings
	 $      4.00 
	 $      4.00 
	 $      4.00 
	 $     4.00 
	$      16.00

	Total
	 
	 
	 
	 
	$  2,015.66
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