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1R� VH� OHV� OODPDED� SURSLDPHQWH� EDOGtRV� D� ORV� SUHGLRV� GHVSREODGRV� TXH
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+XER�XQ�´KXHFRµ�TXH�VH�KL]R�IDPRVR�SRU�DTXHOORV�GtDV��\�TXH�DEDUFDED�XQD
PDQ]DQD� HQWHUD�� OD� GHVOLQGDGD� SRU� ODV� FDOOHV� DFWXDOHV� %XHQRV� $LUHV�� 5HFRQTXLVWD�
$O]iLEDU� \� =DEDOD� ²HQWRQFHV� 6DQ� 6HEDVWLiQ�� 6DQ� 5DPyQ�� 6DQ� $JXVWtQ� \� 6DQ
)UDQFLVFR²�� 6XEVLVWLy� KDVWD� SDVDGD� OD� *XHUUD� *UDQGH�� \� IXH� FRQRFLGR� SRU� HO
YHFLQGDULR�²\�DVt� OR� UHFRJLy� OD� FUyQLFD²� FRQ� HO� KHUPRVR�QRPEUH�GH� ´+XHFR�GH� OD
&UX]µ�

(VD� FUX]� D� TXH� VH� DOXGH� IXH� UHDO�� HVWXYR� DOOt�� 6XUJLy� GH� XQ� KHFKR� OXFWXRVR
RFXUULGR� HQ� HVH� SUHGLR� \� TXH� DOLPHQWy� SURQWR� OH\HQGDV� \� VXSHUVWLFLRQHV� HQ� HO
YHFLQGDULR�IiFLOPHQWH�LPSUHVLRQDEOH��8Q�KRPEUH�DSDUHFLy�DVHVLQDGR�HQ�HO�OXJDU��3RU
HQWRQFHV�HUD�FRVWXPEUH�FRORFDU�XQD�FUX]�HQ�HO�VLWLR�GRQGH�VH�HQFRQWUDUDQ�PXHUWRV�
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1XHVWURV�YHFLQRV�HUDQ�PX\�DILFLRQDGRV�D�KLVWRULDV�GH�DSDUHFLGRV�\� VHUHV�GH
XOWUDWXPED��GH�PRGR�TXH�QR�HV�GH�H[WUDxDU�TXH�DTXHO�SDUDMH�VLJQDGR�SRU�HO�FULPHQ�\
FRQ� VX� FUX]� LPSRQHQWH�� VH� FRQYLUWLHUD� SURQWR� HQ� OXJDU� IUHFXHQWDGR� SRU� DOPDV� HQ
SHQD� TXH� YDJDEDQ� GXUDQWH� OD� QRFKH� GDQGR� DXOOLGRV�� DFRPSDxiQGRVH� GH� ORV
LQIDOWDEOHV� UXLGRV� GH� FDGHQDV��PLHQWUDV� OHV� EDLODEDQ� DOUHGHGRU� ORV� IXHJRV� IDWXRV��$
WDQWR�OOHJy�HO�SDYRU�TXH�LQIXQGtD�DKRUD�HO�+XHFR�GH�OD�&UX]��TXH�QDGLH�VH�DUULPDED�DO
OXJDU�GHVSXpV�GH�SXHVWR�HO�VRO��$SHQD�VL�VH�DWUHYtDQ�D�DQGDUOH�FHUFD�GH�OD�OX]�GHO�GtD�
SHUR�VDQWLJXiQGRVH�\�GLFLHQGR�RUDFLRQHV�HQWUH�GLHQWHV�

)XH�SUHFLVR�TXH�DSDUHFLHUD�XQ�GtD�XQ�PRQWHYLGHDQR�GH�VyOLGD�IH��TXH�PDQGy
FRQVWUXLU�� HQ� PHGLR� GHO� +XHFR� PLVPR�� XQ� QLFKR� FRQ� XQD� OiPSDUD� YRWLYD�� \� DOOi
PDUFKy� XQD� SURFHVLyQ� LPSRQHQWH�� HQFDEH]DGD� SRU� FXUDV� GH� IDPD� \� FRQ� WRGR� HO
DSDUDWR�TXH�SLGH�HO�ULWXDO��)XH�URFLDGR�HO�GHVFDPSDGR�FRQ�DJXD�EHQGLWD��VH�GLMHURQ
HILFDFHV� IUDVHV� GH� H[RUFLVPR�� \� DVt� TXHGDURQ� H[SXOVDGRV� ORV� IDQWDVPDV�� 1XHVWURV
FUpGXORV�PRQWHYLGHDQRV�UHFXSHUDURQ�DTXHO�EDOGtR�WDQ�FyPRGR��TXH�WDQWR�OHV�VHUYtD
SDUD�XQ�IUHJDGR�FRPR�SDUD�XQ�EDUULGR��FRPR�VH�YHUi�HQVHJXLGD��SHUR�FXHQWDQ�TXH
QR�IDOWDURQ�TXLHQHV�KDVWD�PXFKR�GHVSXpV��SDVDEDQ�SRU�HO�+XHFR�PLUDQGR�GH�UHRMR�\
VLOEDQGR�EDMLWR��

9DULDGRV�IXHURQ��Vt��ORV�XVRV�GH�WDO�GHVFDPSDGR��3RU�OR�SURQWR��DOOt�´SDUDEDQµ
ODV�FDUUHWDV�FRQ�PHUFDGHUtDV�TXH�OOHJDEDQ�D�0RQWHYLGHR�GHVGH�OD�FDPSDxD��DO�WUDQFR
GH�VXV�EXH\HV�PRQRFRUGHV�\�FRQ�OD�LQIDOWDEOH�SDQGLOOD�GH�FX]FRV�FRUUHWHDQGR�GHWUiV�
/RV� FDUUHURV� DFDPSDEDQ� SRU� GtDV�� DUPDEDQ� HQ� HO� +XHFR� VXV� IRJRQHV�
FKXUUDVTXHDEDQ�VLQ�DSXUR��SURVHDEDQ�SRU�ODV�QRFKHV�HQ�UXHGD��/DUJDV�HUDQ�WDPELpQ
ODV� KRUDV� GH� VDERUHDU� HO� DPDUJR�� TXH� OHV� DWL]DED� OD� QRVWDOJLD� GH� QXHVWUDV� OODQXUDV
LQDFDEDEOHV��SXHV�QR�HUDQ�DTXHOODV�JHQWHV�GH�HQFHUUDUVH�HQ�SREODGR��1L�VLTXLHUD�FRQ



HO� LQFHQWLYR�GHO�SDVHR�GH�ODV�PRUHQDV�SDVWHOHUDV�TXH�URQGDEDQ�HO� OXJDU�SRU�VDEHUOR
FRQFXUULGR��RIUHFLHQGR�VXV�PDQMDUHV�D�UD]yQ�GH�GRV�SRU�XQ�PHGLR«

3RU�GRV�YHFHV��HQ�RWUDV� WDQWDV�JXHUUDV�� OD�ILVRQRPtD�GH�DTXHO�GHVSREODGR�VH
WRUQy� SDWpWLFD�� GHVRODGD��'XUDQWH� HO� VLWLR� TXH� SDGHFLy�0RQWHYLGHR� HQWUH� ORV� DxRV
�����DO�����DTXt�YLQR�D�UHIXJLDUVH�JHQWH�HPLJUDGD�GHO�FDPSR��\�KXER�TXH�DSURYHFKDU
HO�HVSDFLRVR�+XHFR�SDUD�TXH�ODV�IDPLOLDV�DUPDUDQ�FRPR�PHMRU�SXGLHUDQ�´EDUUDFDV�GH
FXHUR�LPSURYLVDGDV�EDMR�WROGLOODV�GH�MHUJDµ��FXDQGR�QR�HPSOHDEDQ�GH�KDELWiFXOR�ODV
FDUUHWDV�PLVPDV��<�HVWDV�HVFHQDV�GRORURVDV�VH�UHSLWLHURQ�SXQWXDOPHQWH�HQ�OD�*XHUUD
*UDQGH�� DKRUD� FRQ� IDPLOLDV� FRORUDGDV� GH� ODV� LQPHGLDFLRQHV�� TXH� VH� UHIXJLDURQ� HQ
0RQWHYLGHR�SRU� WHPRU� D� ORV� VLWLDGRUHV� GH�2ULEH�� \� TXH� RWUD� YH]� DFDPSDURQ� HQ� HO
+XHFR�DFRJHGRU�
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