Supply and Demand

Supply and demand is as easy very easy. The people want something and the world must supply it to us! Unless we are having trouble! For example California water was cheap, oil was at a decent price and jeans where unheard of! But when things go wrong, sometimes we have to cut back!

By 1977 the state was in a dry spell. This means that there is a limited availably to them, the water is not being returned and there is little to nothing of it! In 1975 the worst drought in California history started. Now California is a big agriculture industry and depends very much on water! They need it to supply us with the food we eat. This was not a good thing at all. Nor was when winter never came, there was no rain or snow. When summer came according to the Economy today video, the summer of 76’ there were 1400 fires in 3 weeks! Then the following winter there was again no rain-irrigation drastically fell back, and most of everything had to be cut back to only 46 gallons of water per family, that isn’t a lot at all!

Dietrich Stroech-manager of county water district said, "decision of people in the 70’s made issues to develop more water” There just wasn’t enough to do everything your used too. Sylvia Allen argued that the people of Marian county had the right to suffer form doubt. The Marine county people didn’t want to give up there water at all! Pamela Lloyd- gave many people water, she said, “you choose how to use it, once it’s gone, it’s gone!” Kathy Bedilon said that she only needed water for cooking her food and watering her garden, but didn’t need the water essential to wash her car, dogs or house. People learned how to save water while trying to take a shower, while waiting for hot water, take up the cold water to use it for something else like washing your clothes! Once it came to drinking water people were up to paying anything to get it.

Dietrich Stroeh said that some people were actually selling it for $5.00 bucks per water gallon.

Pretty soon some people began to think a little bit and the land owners and well drillers made there own wells. And the people who couldn’t afford to do that just simply learned how to conserve it. It was a happy day in 77’ when it finally rained and the drought was ended! But not too far after that people began to take there water back for granted and they slowly climbed back to using up enormous amounts of water like before.

As for oil in during the 1973 Islraly war the oil was shot off! In 73’ almost all oil plants were shot off or not being used very much because of inflation. William Rutter said that the “cost went up a lot!” enough for people to stop buying so much! James Schlesinger announced that, “there are just so many dry holes for oil that there is no activity for oil to be produced!” In 72’ the war was over and new oil was found around the world. It was then that the U.S. became very dependent by imports and U.S. money had doubled just trying to get it, causing inflation. Jimmy Carter-U.S. president at the time brought down gas prices; causing the inflation to decrease.

Soon after, jeans became the new craze! Joe Nashake-pres of Jordache designer jeans came out with jeans and marketed them off to the people around America. Mr. Erwin agree that, “they just fit better and look better” John Wilcox said that< well you could wear then any where, why not get them?!” Brenda Gall said that, “the only reason why people are all hyped by it is because it was the first time people saw a TV advertisement for clothing, people want the latest fashion, and they want it!”  Product, fashion, and money all change. Everything goes up and down!  But the law of the supply and demand will always be the very heart of our economy.

