The Great Crash

America has become a nation of investors.  Over 70 years the market plunged and changed the market forever.  1920 was the nation of peace, with tennis, new heroes, babe Ruth, and jazz age.  The age with slippers drinking cocktails, they had a new technology with the radio.  It was a big turn in the 20s and the market was roaring. Than on October 24, 1929 called the Black Thursday the world became crashing down called the biggest crash.  This happened in the great depression.  Nation of farms and small towns, and soldiers coming back home from world war one and finding the place the same as they left it.  Americans lacked bath and unemployment was on the run.   Telephones, electricity, and radios were luxuries.  Republican Warren G. Harden was the 29th president who said, “Less government in business, and more business in government.  Was time was lifted and the economy was booming with the movies booming.  The French person said that day by day in everyway I am getting better and the people were getting better.  The nation was growing quickly and the market was growing with it.  Al Gordon was one man who worked on Wall Street in the 20s.  Many people could do things those days, the land was building.  The stock exchange was getting more and more people in the market and people were making money.  Major Jimmy Walker loved New York and fought for all the things in New York.  He became very famous in public and made it in the market.  After Hardens death in 1923 everything went quiet.  Europe did not think that this was a great age because they just got out of the war.  But America was great at this time.  This is the period where Hitler came in, and Britain had government.  Red scare began in America with immigrant came with suspicion.  As a decade open the Wall Street was tight and the security was high that most brokers had body guard.  The market became a big competition.  A bomb exploded by J.P. Morgan bank killing 30 people and the bombers were never found.  Bankers were then in loaning tons of money to people for the stock market stopping the panic in the market.  The bank was helping people during this time; J.P. Morgan was the big fish at this time during roaring 20s.  The market became an inside came where you had to know people to get through the market and come out successful.  This is when the market was unregulated by the government.  Americans were still learning about the market about the difference between stocks and bonds.  Then liberty bonds came out to finance the war and became very popular and everyone was buying them.  People were buying security instead of putting their money away.  The bull market was booming with the liberty stocks.  New York stock exchange traded security; traders were on the street to brokers out the windows to make trades.  Common stocks were dangerous but people were still buying them.  The National City Company came into New York with the common stocks.  Late 1924 the stock market starting taking off again.  Calvin College said that business is business and the businesses and jobs were booming.  US steel became the owners of America because everyone needed the company with all living things people use like trains and cars.  The railroads had then dominated the Americans.  Henry Ford then came into place and 20 million automobiles and built a factory where every ten seconds a car was built with the assembly line.  Ford success had countless competitors but then was soon forgotten.  Suburbs came to live with the automobiles and almost everyone had a ford automobile.  At this time it became a boom for the middle class people to have luxuries like the rich.  The movies were becoming blossoming into the country with sound.  There was an Italian finance man who was brilliant who made the Bank of Italy which later became the Bank of America.  He helped middle class people who wanted to own stores and helped immigrants.  This bank had the most consumers then any other bank because he helps the middle people not just the rich.  Finally color came to the movies than sound right after.  People could see speaking moving picture.  The standard of living started to spring up with water running, electricity and things for woman to make lives easier.  President College was the first president to let people hear him live.  People got to heat music, baseball games, and news.  Radio became important to sell things and advertising for companies.  Down payment was added into the Webster dictionary.  Credit became popular and was easy to get.  The economy had it good when it came to money and the stocks.  Money was made everywhere and work field was booming.  Ponzy was a financer and promised miracles but it was just scam promising people more money.  He took money and took over 40 thousands people’s money and took off to South America.  People were buying property thinking the property can only go up but yet it when down instead.  A hurricane hit Florida which destroyed many homes.  Liquor was soon illegal and people were smuggling it in the country.  But alcohol was big business and became very popular again and brought people in.  Queen of the night operated night clubs around the state where drinks were a dollar twenty times more than a bus fair.  Because alcohol was illegal the booze was rocket high and costing people money but making money for the mobs.  Baba Ruth was sold to the New York Yankees and boxing became popular and got paid a lot.  But the stock market was the best place to be to make money.  Now woman were making stocks and started working.  Life was easy at this time when you were in the market.  Then pools came into the market where people came into a group and pushed up the market and this was not illegal.  Pooling became very famous that everyone wanted to do it.  Investors were become more famous that anybody but anybody could do it.  Fisher explained the process Americans were getting at this time and how Americans were rising.  Books about businesses were coming in and made the market more popular.  Stocks and bonds were getting high and higher and more debt was rising.  Banks were borrowing a lot of money to people and more debt was produced.  Mutual funds than came in for money management and now the market was falling.  There were too many outstanding shares and many people in debt.   The stocks that were selling had now value but the radio was the business to go in and the stock to invest in.  Radio was rising and more radios were getting produced.  Meehan was in a pool helping the radio stock market rise.  It raised once and was never like that again.  Radio was rising and then sinking everyday and was a risky investment.  Strange started to go on the people and started with the great depression.  Banks didn’t want to loan money but so many people going into more and more debt.  The crash was happening soon and finally came into Wall Street.

