1. Company Information 

Progeon Limited (Progeon) is a leading business process management company headquartered in India.  Progeon is a subsidiary of Infosys, the bell-weather of the Indian IT services industry and the second largest IT services company in India.

Progeon’s focus is to deliver comprehensive end-to-end outsourcing solutions to clients. Infosys pioneered the “Offshore” IT Services model nearly two decades ago transformed the dynamics and value proposition of outsourcing, placing India firmly on the global outsourcing landscape.  Over the years, Infosys has honed the model and is today considered to the industry benchmark of offshore-based outsourcing. In the last few years, Infosys has extended its service offering to offshore IT Outsourcing (hardware, desktop & network support services) through its Infrastructure Management Services unit and Business Process Outsourcing (BPO) through a majority-owned subsidiary, Progeon.

Progeon and Infosys (NASDAQ: Infy) together bring the unique ability to provide an integrated operations and IT value proposition to their clients.  Progeon’s focus on end-to-end processes, lowest risk transitioning, predictability and philosophy of continuous productivity improvement differentiate it from other players in the space.
1.1.1. Infosys Profile

· Over 430 clients and a revenue of over US$ 1 Billion for the financial year ended March 2004

· Market cap of over US$ 9 Billion on the NASDAQ

· Zero-debt company with US$ 450 Million in cash on balance sheet

· Highly respected and globally admired company – recipient of the best managed company in Asia, most admired company in India and best employer awards across sectors in India
Infosys is a publicly owned and traded company, listed on US and Indian stock markets. Infosys made its Initial Public Offering (IPO) in 1993, in India. Infosys also became the first India-registered company to enlist on an American stock exchange, when the company's American Depository Receipts (ADR) listed on NASDAQ: [INFY] in March 1999. Following table gives an idea about the ownership structure:

	Category
	Percentage of Shareholding

	Indian Promoters
	28.42

	Foreign Institutional Investors
	39.18

	Mutual Funds, UTI Banks, Financial Institutions, Insurance Companies
	9.26

	Employees
	5.98

	Others
	17.16


Shareholding Pattern of Infosys

1.1.2. Progeon Profile

· 19 clients with an additional 2 in contract stage and over 3300 employees in 30 months of operations

· Expected to be 3800 employees strong by March, 2005
· 85% of total revenues from transaction/ back-office processing work (in contrast to a typical Indian BPO vendor where 85% of revenues are from call centre services)

· Processing centers in India (3 centers in 2 locations) and in the Czech Republic (1 center already operational in Brno from July, 2004)

· Revenue guidance for the current year at US$ 34 Million

The share holding pattern of Progeon has been provided below:

	Category
	Percentage of Shareholding

	Infosys
	73.6

	Citicorp Financial Services
	26.3

	Others
	0.1


Shareholding Pattern of Progeon
