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ABOUT THE COURSE

The theme of this course is the evolution of the business environment in the context of industrialization and modernization in the Asia-Pacific region.  The economic, political and social institutions that evolve in this process are emphasized.  The first part of the course will focus on economic, political and socio-cultural theories and frameworks for understanding the context of business in the Asia-Pacific region.  In this part of the course students are also introduced to the principles of international trade, foreign direct investment and foreign exchange regimes. The second half of the course is devoted to country studies, which includes student presentations.  Students are expected to apply theories and frameworks learnt in the first half of the course to assess the economic, social, political, trade and foreign direct investment environments of specific Asian countries. Students are required to develop country scenarios for given time horizons. The object of the presentations is for students to understand and appreciate the dynamic nature of country business environments.  This part of the course has become increasingly relevant in light of the current economic crisis.

REQUIRED READING

1. GLOBAL BUSINESS TODAY, by Charles W. L. Hill, McGraw-Hill, 2001
2. A readings package available from the copy center in the Hon Sui Sen Memorial Library

ASSESSMENT

Final Exam




60%

Team Presentations 



20%

Midterm Exam

 


10%

Class Participation



10%

ASSESSMENT

1) Team Presentations
You are required to form tutorial groups of 4 or 5 students to make presentations on the country topics, scheduled from Week 9 onwards. 
Provide a brief introduction to the country’s model of economic development and the strengths and weaknesses inherent in that model. 

A detailed analysis of the following issues:

      a)
Economy and Society
b) Development of domestic technological capability

c) Development of banking and finance

d)
Development of inward and outward FDI
Each team shall be responsible for doing a presentation during the tutorial session and ensuring class discussion, including Q&A. 

2)
Midterm Exam
Just prior to the Midterm Break there will be an in-class Multiple Choice Exam. Questions will be based on the assigned chapters from Global Business Today (CWL Hill).
3)
Class Prep. & Participation
You are expected to come prepared to every class by reading all assigned material, regardless of whether the sessions involve general lecture-and-discussion or project presentations.

4)  Final Exam

The final exam has been scheduled by the university for the afternoon of April 12.
	SCHEDULE OF TOPICS



	

	WEEK 1
	INTRODUCTION 

	WEEK 2
	TRADE THEORY 

	WEEK 3
	TRADING REGIMES & REGIONAL INTEGRATION IN ASIA 

	WEEK 4
	FOREIGN DIRECT INVESTMENT IN ASIA 

	WEEK 5
	MULTINATIONAL CORPORATIONS IN ASIA 

	WEEK 6
	INTERNATIONAL FINANCIAL SYSTEM & ASIAN MARKETS 

	WEEK 7
	MID-TERM EXAM

	WEEK 8
	                           MID-TERM BREAK

	WEEK 9
	TECHNOLOGY DEVELOPMENT IN ASIA

	WEEK 10
	CULTURE AND BUSINESS IN ASIA 

	WEEK 11
	THE STATE, POLITICS AND BUSINESS IN ASIA

	WEEK 12
	THE EAST-ASIAN ECONOMIES I

	WEEK 13
	THE EAST-ASIAN ECONOMIES II

	WEEK 14
	CONCLUSION


READING LIST



WEEK -1: INTRODUCTION & ECONOMIC ENVIRONMENT 
“Globalization” Chapter 1 in HILL

“Asia’s precarious miracle,” The Economist, March 1st 1997, p 15

WEEK -2: TRADE THEORY 
"International Trade Theory" Chapter 4 in HILL

WEEK -3: TRADING REGIMES 
“The Political Economy of International Trade” Chapter 5 HILL 
"When the state picks winners", The Economist, January 9, 1993, 13-14

WEEK -4: FDI 
"Foreign Direct Investment" Chapter 6 in HILL

"Regional Economic Integration," Chapter 7 in HILL.

“East Asian Regionalism,” C Fred Bergsten, The Economist, July 15th 2000, 20-22

WEEK -5: THE MNE  
"Entering Foreign Markets" Chapter 11 in HILL

WEEK -6: INT’L FINANCIAL SYSTEM & ASIAN MARKETS 
"The Foreign Exchange Market" Chapter 8 in HILL
"The Global Monetary System" Chapter 9 in HILL
"Capital controversies," The Economist, May 5, 1998, p78.
"The perils of global capital," The Economist, April 11, 1998, 62-64


WEEK -7: MID-TERM EXAM
WEEK -8: MID-TERM BREAK 

WEEK -9: TECHNOLOGY DEVELOPMENT IN ASIA

“The tiger and the tech,” The Economist, February 5th 2000, 68-70

“Directing technology in Asia’s dragons,” Peter Gwynne, Technology Management, 32 (1993), 12-15

“In search of the new Japanese dream,” The Economist, February 19th 2000, 61-3
“Why are Japanese firms so innovative in engineering technology?” Ryuhei Wakasugi, Research Policy, 21 (1992), 1-12

WEEK -10: CULTURE AND BUSINESS 
"National Differences in Culture," Chapter 3 in HILL 
"Cultural Explanations -The man in the Baghdad cafe," The Economist, Nov 9, 1996, 23-30.
”Two cheers for ‘Asian values’,” Nathan Glazer, The National Interest, Fall 1999, 8pp

 
WEEK -11: THE STATE, POLITICS AND BUSINESS 
"National Differences in Political Economy," Chapter 2 in HILL.
"Asia's competing capitalisms," The Economist, June 24, 1995, page 13. 
"The New Asian Capitalism: A Political Portrait," Lucian Pye, in Peter Berger & Paul Hsiao (Editors), In Search of an East Asian Development Model, 1988, 81-98 

WEEK -12 & 13: ASIAN ECONOMIES 

“The East Asian Miracle: An Introduction,” John Page, World Development, 22(4) 1994, 615-25

"Frozen Miracle: A Survey of East Asian Economies," The Economist, March 7, 1998
"Asia's Reemergence," Steven Radelet & Jeffrey Sachs, Foreign Affairs, Nov/Dec 1997, 44-59
"The good (and bad) model guide," The Economist, April 10, 1999.
”Why Focused Strategies May Be Wrong for Emerging Markets,” Harvard Business Review, July-August 1997, 41-51
"The Chinese Family Business Enterprise," Murray Weidenbaum, California Management Review, Summer 1996, pp. 141-56.

“The end of tycoons,” The Economist, April 29th 2000, 75-8


_____________________________________________________________________________
COUNTRY ANALYSIS 
"Country Analysis," Bruce R. Scott - HBS Note # 9-382-105


JAPAN --"A Survey of Japan," The Economist, Nov. 27, 1999. 

KOREA -- "A Survey of the Koreas," The Economist, July 10, 1999.


TAIWAN -- "A Survey of Taiwan," The Economist, Nov. 7, 1998. 

CHINA  -- "A Survey of China," The Economist, Apr 8, 2000


INDIA -- "A Survey of India," The Economist, Feb. 22, 1997.


SOUTHEAST ASIA -- "A Survey of South-East Asia, " The Economist, Feb. 12, 2000 
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