Buyer’s Letterhead

LETTER OF INTENT

Date
:
XXXXX
To
:
Whom it may concern

Thru
:
Desegno Marketing



Attn: Mr. Francis Ong


Email: desegnomarketing@yahoo.com.sg

I, (We) COMPANY NAME, acting with full corporate responsibility as the potential Buyer hereby submit our formal LETTER OF INTENT to purchase the following goods.

By signing, I (We) state with full legal responsibility that we are ready, willing and able to purchase the product/commodity as illustrated below and we are the legal signatory with full corporate power to produce the acceptable banking instruments to activate a valid sales contract between ourselves and the Supplier.
1.
Name of Product/Commodity

:
XXX
2.
Specification



:
XXX
3.
Target Price/mt FOBMT/CNF CIF
:
USDxxx/MT 
4.
Quantity



:
XXXmt
5.
Length of Contract


:
XX months
6.
Preferred Origin


:
Europe / Seller designated

7.
Country of Destination

:
XXX
8.
Unloading Port



:
XXX
9.
Discharge Rate


:
XXX
10.
PB requested



:
2% Performance Bond

11.
Number of banking days required to open LC :
XX days

12.Terms of Payment 

: 
Non-Transferrable / Transferrable, Irrevocable, Confirmed,  Revolving Documentary Letter of Credit 100% at sight.
The Buyer is aware that this LOI is being issued on DATE to be presented to the Seller / Seller's representative thru Desegno Marketing.

This LOI is the only current active LOI and has been exclusively offered to Seller through Desegno Marketing for the release of the FCO and Draft Contract. It takes precedence over any other LOI currently in circulation for this quantity and product.
The following buyer’s commercial banking institution will function as the primary Bank of Record for this transaction.
Soft Probe Authorization:

We understand that any and all offers and/or contracts are subject to successful seller verification of funds availability. We hereby give our permission for the seller / sellers mandate to conduct a soft probe of our account as listed below.

Full Name of Buyer’s Bank

:


Full address of the bank

:


Bank Telephone Number

:


Bank Facsimile Number

:


Bank Swift / Sort Code No.

:


Bank’s Officer Name/Title

:


Bank Account Number


:


Signatory Name


: 
Position


: 

__________________

Signed & Sealed

